
• • 

, 
unn"" 3 

" 
rns11m1::...rtll·H'l.:j'rJ'U1~t1.:j'U nueuhHl11flflU'l'\.J11'IH'llJ ~.:j'l"l'j~lOW'lf':i 'lJ'i 1i1'U ms1~tI 

1~ flfffi'lll ff fllOW~1 1 il '\Jfl.:j rns ~.:j'rJ'U tI 'il ~t1~ ij H~9ifltll':i';~ ff'U1 'il M 'rJ'U '\Jfl.:j tJ':i~ 'lf1'lf'U rm fffi'lll 

H~91fltJll'Y1'U~1~i'tJ mnms ~.:j'YI'U 91~fl~'il'Urns fffi'llltl 'il ~m~t1.:j'\Jfl.:jtll':i ~.:j'YI'U 1~ urns l~tJ ':i 1tJ':i 1lJ 

'11 Ell '11 ~ '11 .1 '" ~ Wi '11 '" "'11.1
'\Jfl\!~ ~lJ'U rns s nrs 1lJ'\Jfl\!~'YI.:j'\Jfl\!~lJ!lJ5JlJ(Primary Data) C)j'.:j l~ 'il1fitll':i fflJfll'llW~lJ':i ennu rm 

1~t191Hll~::'lJflfl~~1~t11~fl.:jl1~::~fl\!~'rJ91tlfJiJ(Secondary Data) ~.:j1~1 'Utll':i~l1'U'U tll':i1~t1ij 
"" w "" " ':i 1tl~::lfltl~~.:j'U 

1. tJ':i::'lf1f1':ill~::firilJ';1mh.:j• 
2. ~fl~fl.:j1ifl~1-rl'Utll':i1~t1 

3. rns ffil.:jU~::'WWJ'U11fl~fl.:j1ifl1'Ufil':i1~t1 
d '11 

4. tll':i1f1tJ':i1tJ':i1lJ'\JfllJ~.. 
'" "'11

5. tll':i11m1::'I1'\Jfl\!~ 

6. ff(l91~1-rl'Ufil':i1~t1 

1. ,.h::"lfl1 

tJ':i::'lf1f1':i~1-rl'Ufil':i1~[1 u,j.:jflflmil'U 2 fi~lJ 1~uri 
d ~ . 10 iJ .ci.ldO iJ

I.l tJ':i:: 'lf1'lf'U'YI ~.:j'YI'Umtl.:j'U nueu 'U e unou 1'UU'11 ~ u C)j'.:jlJ 'il1'U 1'U HtJ':iennu rm. .. 
" ~1'U1'U 57 ':i1tl ff1lJl':it:lU,j.:jflflfi 1~~.:jij 

. " 
1.1.1 ~tJ':i:: nnun n liriflffil.:jfllfll':i 1i1'U~mow1:: 1~ t1.:j'U mn)'U 1'U1'\J 911 nsu 1~.. 

9i1tJ~U'1'UU'I1~lJ ~1'U1'U 32 ':i1tl U,j.:j1i1'U ~m~t11 27 ':i1tlU~::~m1t:l1 5 ':i1tl 

iJ ...1 .od.I" ='t .d.od " I ~ 
1.1.2 HlJ re nnums 'YI fifl ff':i1.:1 fl Hll':i iu'U 91 f11 ~ t1.:j'U nun 'U u ':i nw 'U nru '\J91.. 

o '11 0 

1'Y1ff1Jl~911tJ~1Jl'UU'I1~lJ 'il1'U1'U 18 ':i1tl 
. . " 

1.1.3 ~tJ':i ::fifltJtll':ili9ifl~91lJU'l'U'Wfifllfftl'\Jfl.:j91'U lfl.:j1i1'U fft:ll'U li1~t1.:j'U fiUfl'U 

~1'U1'U 7 ':i1tl 

II 
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.,j'mHl~ l~~lmh~'lnm mhJ~ 1 lrJ'U.,j'mHlI~tJ1titJ ff.fl1'Vi..t11-n'Utll'Hl~'VI'U il ~ ~tJ~ii 
" CI 'U " 

NCl~()tll'j ~~ ff'Ui ~ Cl~'VI'U .,j'mJCl1~ ()~~'U'VI'UIlCl~ NMmtJll'VI'U~ 1ntll'j Cl~'VI'U 
CI <u CI CII 

, II SI' I 

~l'jnn 3.1 ~1'U1'U()lfll'j l~tJ~'Umlij'U i 'U-W'Untl11fl()U1'Ull'HCllJ 

. 
• .... d 

Cl1~tJ'VI 

.di 
. 

d 

tJ 'j ~ in 'VI ., 
d . 

i 'Ul"~I'VIfftJlCl 'U ()m" ~l'VIfftJlCl ~1'U1'U('j1tJ) 

~m~tJ11CltJ~'UnU()'U 27 18 45 

.di 
II 

d . 
2 ~nll(l1mtJ~'U nunu 5 5 

3 
. ... iI .... w 
~ ()l~ 1.1 in'U 'Vi n()lfftJ 7 7 

'j11J 39 18 57 

.cs 
. 0'" ", QI d. 

. 
~ 

'VI1J1 : l'VIfftJlCl~ltJCltJl'UIl'HCllJ "()\!Cl W 1'U'VI 15 'Viqff~tlltJ'U 2549 

II II 

1.2 tJ'j~'lnmi'U1"~1'V1fftJlCl9i1tJClU1'Ull'HCllJ ~1'U1'Un~ff'U 3,455 'H~"fl11i()'U 
", d"lg,lQl ,.::~", do iili ~ tI.c::i ",
"()1J Cl'VI l~ 'j ustml 'j ~'lf1 m nCllJ'U iu 'U" ()1J Cl'VI 'U 11.11 'If 'Utll'j 11m 1~ 'H fl111J1fftJ~ "()~tll'j Cl ~'VI 'U ~ 1'U 

'U CI <u CI 

•• J" J" J" 

ff~fllJllCl:: ff ~ln~~()l.1 I'll ()~~lntll'j fl() ff!l~()lfll'j1~ tJ~'Unllij'Uiin~tll'jfl ()ff!Hn~ i 'UllCl~'U ()m,,~ 
" • ". I 

1'V1ff'U1Cl flm;~tll'j ~()L~lJ~lnmfll'jU 1'Ulin()lfftJi H1rJ 'Uffm'Un1~ tJ~ .,j'()\!Cln'~ ~ 1mh~'lf1mn~lJn 2 

1rJ'U.,j'()\!Cl~ff1'Hi'tJtll'jtJ'j~liJ'Um11J1~tJ~ i'U~l'U~l~ '1 "()~tll'j Cl~'VJ'U 

,.... , 
2. "QlIft18rJH 

I J" I' I' 

milJ~1()dHnH''Utll'j1~tJi'Ufli'~u'~mhlltJnmilJ~1mh~()()mrJ'U2 n~lJ ~"u 

2.1 f)";l.1~1()d1~~ 1rJ'U~tJ'j~n()tJtll'j 1itJ~'Umlij'U 'l'Utl llfl()U1'UU'H nu ~~.,j' ()1J.. Cl~ 
.~.. 

,~ i'u~1f)f)rllJ~1()d1~ 1rJ'U.,j'mjCl~fl'j ()tJflCl1J1~mh~ff ~flllCl~m euuu1fi~ 'l'Uf)1'j1~tJ hw i ~tll'j 
4 "" CII
 

II
 

fi1'U1W'H1f)~1J~1()dH(Sample Size) ~1f)~1'U1'UtJ'j~'lf1mn~'H1J~ i~~~'jtll'jfi1'U1W ( Taro 

Yamane,1973 : 1088) 

N 
n 

~ I Q,I I 

e m11JflCl1~ Innnu "()~tll'j ~1J~1()tJ1~ 

N "'U1~,,()~tJ'j~ 'lf1m 

n "'U1~"()~f)~1J~1()dH 
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~ ~. 
fl1'H~tJn~11~1mh~ ~lU'\.Jn~lll1lJ~ L1W~'U.y;l1~::th::I.fl'YIfl1~ rim,.!l~'IJtJ~mf11~!~tH'U m LV'U 1~1Yi mr 

~1111lJlJ1~'t'i1::1~11:: ~~(Purposive Sampling) i ~rJffml1~lfl~th::ntJlJfl1~~ihj'l'UinmffrJil ~,,j'UtJ~1\A 

.: .,; 0 " .1 I ~ , ... .1 ~ .g ~ "";"",, ~ ,,'" ...
L'IJ"'Yi\AVlml.fltJlJ1'Ull11~l1 l1~::~~'rJ'UmrJ~'UnlltJ'U"~l1" 1 iJ'IJ'U hl C]1~l1J'U~'YIl11'IJtJ1j~ l~'ll'~L~'U uneu 

. 
o '" ... 
~l~lJVI tJ~::ltlVl 

1'UL'IJ"lVIf1lJ1~ 

" I '" I 

H~~V1'U n~11"1tJfJl~.. • . 
'UtJm'IJ"L'YIf1lJ1~ 

" I '" I 

H~~V1'U n~11"1tJrJ1~.. • • 

. II 
~ ... ... I 

"m~fJ1mfJ~\AnlltJ'U 

(~lfJ) 

27 

(~lfJ) 

25 

(~lrJ) 

18 

(~lfJ) 

17 

2 
~ 

~ ... , 
"numL~rJ~'UnutJ'U 5 5 

3 
• Cto" Go' Go' 

"m"11 lJ 1'U'Yi n m f1rJ 7 7 

~111 39 37 18 17 

1.2.2 fl1~1~tJnn~11~1mh~~lntJ~::'ll'1'll''U l'UL'IJ"lV1f1lJ1~iilLtltJ,j'l'U LL11~l1 il~,,j'U . .
 
.4 
~ 

.c:IGt 0" do JI.4 QI.4" d ~ JlQ,I I 

'Yi'U'YIl'UL'IJ"LVlf1lJl~mLtltJlJl'UUl1~l1 11~1'U1'UlJ1'UL~tJ\A 3,455 l1~~f11L~tJ'U 'IJtJ1j~V1 l~~lJ~lnnqll 

II • JI .4 
~1mh~'IJtJ~th::'ll'1'll'\Am;1J'U 1~'U'U'tJll~V11~~1\Afl11111iTfJ~'IJtJ~m~ ~~V1\AL~ rJ~'U mLV'U L'U tJ~ sm... . 
mf11~ LifJ~'U nmi'UtJ~1'Ul'IJ"'ll11'll''U t:I1~ritJl ,rln~ilty11111~:: H~m::V1lJ'YI1~~1'U ff~f111 ~ ~u 1~""tJl1 

U~::~l\A~'U "l 
~ 

m~fil'U1W111n~11~1mh~ (Sample Size) ~ln~1\A1'UtJ~::'ll'lnni~1111~ 1~~,,~ 

fl1~til'U1W (Taro Yamane, 1973 : 1088) 

N 
n 

.4 I W I 

e f11111 f1~ 1~ LfI~ tJ'U 'IIn ~n 1s "111 "1tJrJ1~ 

N 'IJ\Al~'IJtJ~th::'ll'lm 

n 'IJ'Ul~'IJtJ~n~11~1mh~ 
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3,455 
n 

1+ (3,455 *0.05)2 

358.70 

1~1::~~ (Purposive Sampling) 1~tJ~1J~1Vth~~lmh::')f1')f'U~ih..Jinw,r1'U";mnffiJfl~in~titlmfl1'.i 
.. 

l~tJ~'U nudumni 'Ui'ffij 1-500 11J~'.i 

4 ... ~"" .... ...,
1fl1tl~'JJtl'fll" l'Umnilti 

j.Iq ... 1i1 Q,I tI ~.4 .4 i 'j} 0 QI ,

1. ~1~tJ ')fUtltlff1JflUIW (Interview) 111'U1fl'.ifl~1Jfl 'Un1'.i'.i1t1'.i11J'Ufl1JCl mnrunau.. .. . 
'" ..

~1flri1~~1J'.i::nfltln1'.i1~tJ~'Unuv'U 11Cl::~lfitJ1,j'fl~titln1'.iCl~'t'J'U ~1'U1'U 4 'I!~ uti~~~ij .. 
Q,I tI.d 

1.1 Utltlff1Jfl1l1W'I!~'Yl 1 ff1l1 i't1ff1Jfl1l1 w~1J '.i:: nnums 1~ tJ~'U nuV'U uti ~ .. 
flflm~'U 4 ~h'U '~un 

, "" 
ff1'U'Yl 2 . 

. "" ff1'U'Yl 

I "" 'JI 
ff1'U'Yl 3 'Ufl\!Cl~Cl~fltlU'Yl'U ~lnm'.iCl~'t'J'U 

~h'U~ 4 ,j'fl\!Cl~l'UihYl11 ~1Jff'.i'.ifl11Cl::fl111J1~tJ~'Ufl~n1'.iCl~l'J'U 

1.2 Utltlff1Jfl1l1W'l!~~ 2 ff1l1i'mY1Jfl1l1W";1'U1~lm11ff'Ufl~1~ Uti~l~'U 2 ff1'U 

~ 'JI • 
L~un 

, 

ff1'U-r; 2 ,j'fl\lCl'.i1tJ1~11Cl::~Cl~il~'Ufl~'UnuV'U 
Q,I tI.c:1 tI 'j} tI 

1.3 Utltlff1Jfl1l1W'I!~'Yl 3 ff1l1 i't1ff1Jfl1l1W";flfl1fl'U nCl1~i't1c)ffli'~'U nUD'U i 'U 

o 'JI 1'J1 ,nunetnuunau sun 
I ~ 'j} 'j} Q. 

ff1'U'Yl 1 'Ufl1JCl'Yl1~~1'U'.i1f11 UCl::~Cl~Cl~ 11Cl::')ffl~'YlHn1'.i~Cl1~.. 
QI tI.c:i Q,I jJ 'j}.c:1 Q,I.e:t.c:s I .c:i jJ QI0 

1.4 Uti 1..1 eufllllW 'I!~'Yl 4 ff1l1'.i t11~ 1l1'U1'Yl'Ufl~'.i !'Yl1Jff1'UlfitJ1'Ufl~ntlm'.iCl~'t'J'U 

~ 'JI I 

L~lln 

, , I tI 

ff1'U-r; I u'U11U'1J'UltJtJ1tJ'Ufl~l1\.htJ~1'U'.i1')fm'.i-r;lfitJ1,j'fl~titlm'.iCl~'t'J'U1~tJ~'UnuD'U 
'JI...... i 'JI ~ ..; ... i cj 'JI 

2. Fj1 ~ tJ ')fII1..1 1..1 ff fl 1..1 rn1J (Questionnaires) 111 'U1fl '.ifl ~ 1Jfl 'Um '.i1n 1..1 '.i11J '.i11J 'U fl \! Cl 
.. 

ff1l1 i't1 ncl1J~1flri1~1J'.i::')f1')f'U i 'U1'U~ l'YlfftJ1Clfi 11..1 Cl,r1'UUl1Cl1J ~~ij• 

-
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2. I LL 1.J 'lHHI1.Jtil11 ~hH i'1.J n ~ 11 ~1 mh:n.h :: 'In m 1 'UL'U ~ L't1 f'l'1.J 1 (l ~h 'lHnhu LL'Hau 

mj·utl'U 2 ff1'U '~LLn . .... 
" .;, ~A I " ff1'U't1 ueunm LlJ'Uij~ F-lmenuuuaeumu.. .. 

.. 
dl .Q .d. .QGI.ct.ct" " 

1. f'l'nll1 U'U1fl~ 't1(jll tl LL(l::~l'U 1~tJ't1lmn'Uij~ ~ (lij~ ~'U 'Uij\j (lLU....1::'Unem'.i(l~'tJ'U 

.oS ~ 1 ".oS .. 1"1"" ,,:: .!.oS 1"'" ..l.... eiuuuu1't1H umr ff'.i1~lfl'.iij~1Iij 'H ~'Uij\j (lfl'.i 1.Jtl1'U 't1~'Ul""ij 'H1.Jn ~1~(JtJ'.i::ff ~fl'U ij~m'.i 

1~tJ~tl1'H'Ufl uae fl'.iij1.Jfl(l1lmij1.JU'U1fl~ 1'Um'.i1~tJ• . " 
2. 1Lfl'.i1::li'~1UtJ'.iVi1.n'Um'.i1~tJ ltl'U~111tJ'.i;1fl (Indicators) ~1~ "1 

3. U tJ111~1UtJ'.i li4ijfffl~ll1.J1.Jff1lfllll WU(l::LL1.J1.J ffij1.JtIl1l 

" ..... 1"'" AI4. ff '.i1~ 111.J1.J ff1lfIlll DUl(l:: 111.J1.J ffij 1.J til11 'Hfl'.iij 1.J fl ~ 11 ~ 111lJ'.i 

5. 'lhU1.J1.Jff1lfllllWIl(l:: ll1.J1.Jffij1.JtIl1l~fffH U~1 lff'Uem ~l'.i 6~tJinll11't1tJlU""'U1r 
.. " 
l~ij~~l'.iW lfl111llVitJ~~Hl;~tJ'.i::~n1f (Fact Validity) ~lnir'U't;'m'.iLLti'1'UtJi'1.JtJl~LL1.J1.Jff1lfllllW 

o 0 d'.ci ... I&t 
U(l:: LL1.J 1.J ffij 1.JtIl1l m1lmu'U::'U1'Uij~ m ~1'.i unurrnn 

6. 'lJ1LL1.J1.Jff1lfllllWLL(l::LL1.J1.Jffij1.Jm1l~tJi'1.JtJl ~LLA'1 Lff'Uij~L;tJ1'lf1\y (Expert) ~1'U1'U 
I .", tJ 

I 4.Q .d. Q 4 Q,I"
3 't11'U l.... ij .... ~1'.iW1~'.i1~ffij1.Jfl1111l't1tJ~~Hl'lf~l'Uij'H1 (Content Validity) '.i111't1~fl1111\ln~ij~'Umfllll1 

7. 'lJlLL1.J1.Jff1lfllllWlm::LL1.JutYij1.Jm1l~ff1l\!'.iW1tJ1~ti1.Jn~1I~1mh~1urns1~miij1il 

" vn11&n'U11'U111J"8\1i:1 

" " .
m'.il~1.J'.i11.J'.i111oU'ij1l(l 1'Um'.i1~tJfli'~ij '~~lml'H rl~Vi1l1'Uij~oU'ij1l(l 2 ll'Hrl~ 1~un.. .. 

," _I ... 1" 1" ... .. ~ .oS .. 1 " 1. 1l'HM'Uij\j(llJ!1IfJ1I fl~lnm'.i 'lfLL1.J1.J ff1lfllllWllJ'Ulfl'.iij~1Iij urms 11.J'.i 111'Uij\j (l 

v Q,I d.c:l 1" .ci I" v Q,I" I 4
~lnF-ltJ'.i eneurns 1fl9f~1I'.iltJ ~~lnm'.i't1'U nllij'Ul'U1mf'l'tJff'.i l~H LL(l:: F-ltJ '.i::neums ~ijl'U ij~ s m .. Q,I .. 

~ I' I" Q,I ~ Q,I I "" .ci Q,I.d" .ci1 v 
m'.iM'tJ'Ul(ltJ~'UmW'U l'lf'U .... ijfll'.i1.J9fijH'Unllij'U LL(l::l~1'H'U1't1'Uij~'.i! 9f~'Uij\j(l't1 fl~lnm'.i 

..... ~"... ... ..,...... .1"...... ~"," ~ ff1lfllllW llJ'U'Uij1l(l't1fl'.it)1.Jfl(l1l1~tltJ'.i::ff~fl'Um'.i1~tJ 'Uijn~ln'U F-l1~tJ Lfl 'lf1l1.J1.Jffij1.JtIl1lllJ'U
lU II II lU 

.oS .. 1 "AI 1 ." ~"...... ~ ...1fl'.iij~1Iij 'Urrm11.J'.i111'Uij1l(l ~lnlJ'.i ::'lfl'lf'U 'U1'U~l't1f'l''Ul(l~11.J etnu11'Hau nn, 'U eu (linmn1.JlJ ~ ~ tJ.. .. 
1~tJ~'Uij~m'.i(l~'tJ'U1'U~1'U~H "1l'li'U ~1'Uff~fl1l 1l(l::a~lnflnij1l l'i4ijltl'UoU'ij\j(l 1'Um'.itll'H'U~1J~~tJ 
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iI AI .. i/<> ... ?t iI... 0' v iI 11\J rm ~ 11.J~ 11J'lI fl\!~lJ! 1JiJ1J Fj1~ fJl1J\J Fjff1Jfllt:lWll~::: ~ 11.J ~ 11J'lIfl\! ~~ 1fJ~ \J1fl~ ~ fJ 
" . . 

1~~:::fJ:::n~11\Jm~1~1.J~11.J~11J,rfl\!~ 60 i\J ~~ll~i\Jli 20 ViqffimfJ\J 2549 il~ i\Jli 20 1Jm1f11J 

2550 

2. ll'Hci~,r fl1J~'Yl~ fJflij L~fJm~ffnt:l1fl\JfI~1mnff1~'Yl1~1'1f1m~ 9i 1~ 11.J'Ylfl111J~1~ fJ1,rfl~ 
• q • • 

II '" II I 
QI , 14 1:1 , oQ '" <Qd. .c::l" QCl Q 

mmu ~~lJ\J 1'lf\J fJ1J emsm fJ~\J nusu ss~1J'lf1~'lIfl~\Jn 'lI\J~fl\J11~:::1ti ms1Vi1:::m fJ~ 'lIfl\! ~'Yl1~fff\~ 'Yl 

d iI .dI • Li1 Id iI ~iI iI iI 
1nfJ1'l1fl~ m~ffnt:l1'1ffl~'Yl1~'Yl1~m~~'11't 11\J1 \J1J'lIfl~m~'1~'Yl\J 1l'H~~'Yl1J1'l1fl~'lIfl1J~ 1~~lnm~f1\Jfl11. ~ 

fffl1.Jfl11J~ln'H lhfJ~l\J 1~ un 'Iffl~ff~~1J'H11'YlfJ1~fJ~1'1ffitl1Vi'lf~'4 i m1Jf!'1mm "h~rmumaum 
o " ~"I '1" "" GI~ Q tI Ql4 Q f/9J ~ 
~-11.J~1.J1\J11'H~1J unrmnu 'lIfl\!~1.JHff1\J l~ ~lnm~f1\Jfl11~ln'H\J~nflVi1JVi 'H \J ~ffflVi1JVi'Ylfl~f\\J 

o QI QQl1 ~~4'l"" Q~'l" v
ff1'H~1.Jmn~fJ \JflH\Jl1Jfll~'lIfl\!~1J!1JiJ1J C)j'~ 1~~lnm~n1.Jn1J'lID\!'1~lnnU 

QI tI -=i", O,J 1 " oQ tI c:. tI0 0

ff1Jfllt:lW 11'1::: 111.J1.Jfffl1.Jfl11J'Yl ~ 't'Yl1'l1\J surns \J 1'l1 fl1J~1J1'Yl1nU 11m1:::'H 11~::: uunms 11m1:::'H.. 
" ,rfl\!~flflm~\J 2 ",h\J ~~ij 

1 <Q <Qd tic:. ?t tlfj}

1. ff1\J'Yl 1 nU11m1:::'Hl'lf~Vi~~W\J1 (Descriptive Method) 11J\JnU11m1:::'H'lIfl\!~ 

1~fJ1n1.Jm~~'tii\J 1~~~lJ\J'lIfl~~1J~:::nfl1.J1i~ n~ fffllVi..r1 11J'lIfl~m~~~lJ\J 1m:il~i(IL~fJ~'lIfl~1i ~ n~ 
0 iI I d " AI iI LA I
1~fJ\J1'l1fl\!~L'H~1\J1J1lJ~:::1J1~F-I~~1fJ lJ~Llm1J SPSS
 

2. ",h\J~ 2 nu11m1:::,.11;f~1Ji1J1W (Quantitative Method) 1~\Jnu11fl~1:::,..r 

F-I'1~fl1.JLl'Yl\J~ 1~i'imnrns '1~lJ\J L~fJm~'H1th~H "l ~~fl~lh 11Jll'Yl\J1\J t1~ ~ ms til1\J1W 'H 1 

" 
~:::fJ:::l1~lfl\J'tJ\J m~ti1\J1W'H1\!~thil~~,j\J1'f'Yl~ 11~::t1m1F-1~~fl1.Jll'Yl\J ~~ij 

nr::LL~ L~\l~ t11~'J\l~ L"'~'f) 
~1\J1\JiJnmJfl\JlJ\J + "' 

nr::LL~ L~\l~ t11vi'..:IU 

2.2 nuti1\J1f.lJ'H1\!'1fhil~~,j\J 

NPV = PVB-PVC 

=tB,-t C, 
,=0 (l + r)' ,=0 (l + r)' 
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.... 
'11 'H) 

__ ~ (B, -C,)
LJ 
,=0 (l + r)' 

'lln~~':i B, 'UJ1t1il~ ~Cl~fl1JU'VI'U'\lfl~nl':iCl~'t'J'U hiiJ~ t 

C, 'I11J1t1il~ ~'U't'J'U'\Jfl~nl':iCl~'t'J'U1'UiI~ t 

~ ~d
'I11J1t1fl~ ':i::t1::nCl1'\Jfl~nl':iM't'J'U 'VI (I,2,.... .n) 

2.3 nl':ifl1'U 1W'I11fl~':il~Cl~fl1JU'VI'Ue mms M't'J 'U ff1'117 urm fl1'U 1W'I11flm 1 

~Cl~fl1JU'VI'U 'llnnl':i Cl~'t'J'U ltl'U nl':ifl 1'U1W'I11fl~':i1fi~ Cl~ ~'th h1'm::llffl~'U ff~~'VI~ '11~ fl~Cl't.h:: lt1'1fu 
., .,. 

";~'111J~1'Ufl'U1fWl fi~1J Clfhll'l'l,j''Ull''''1 ijfl1l'ti1ti1Jl~'UCl~'VI'U1'Ufl7~mnVifl~ (flflfl~':i1ff1'UCl~lhh111' 

NPV=O) 

'i(B,-C,) = 0 
,=1 (l + r)' 

., ., ., 
nl':i1lfl':i1::...tnl':i Cl~'t'J'Ulntl~'UnUtl'U1 'Utlll.flfl-u'l'Ull'l1 Cl1J1 'Ufl 7~ij ltl'U rm ffml1~m.!Cl 

" 1 " , "".a" ". c:. <d I .a <do" ...1 
rns Cl~'t'J'U~l'U~l~ "1 '\Jfl~l!m'llCltl~'Unllfl'U 'Ul'\J~Vi'U'VIml.flfl1J1'U1l'l1 Cl1J lJ':i::nfl1J~1t1'\Jfl1.l ClVi'U! 1'U 

1 'Unl':i~~ff'U l'lM't'J'U ~fl1.lCl~Cl~fl1Jll'VI'U'VIHnl':il~'U uCl::lI'lim~t1~'\Jfl~lpn'l ffil~~1~1 'Ums 

.Q tlfJ} dQ,l~ 
1lfl':i 1::'11 '\Jfl1.l Cl1J~~ 'U 

1. fl1ffil~'VI1~nl':il~'U '~lln nl':ifl1'U1W'I11':i::t1::nCl1fl'U't'J'U nl':ifl1'U1W'I11\!Clfl111'l~,j''U 

nl':ifl1'U1W'I11fl~':i1~Cl~fl1Jll'VI'U'llnnl':iCl~'t'J'U 
• .Q.Q ",.a .d 

2. fl1fffl~':ifltlCl:: lViflll'lnll'l~fl111Jfl 


