
68 

o 0 , J ~ ~
 
tll1fll~lW;)1~1~~tlI18~'fI1'W1I'U~
 

iJ~ 2 = ~1'U1'U'UtlI~lJ~'UiJ~ 1 + ~n'Uni'U~ 1 'Ufl.:liJ~ 1
 

iJ~ 3 = ~1'U1'U'UtlI~lJ~'UiJ~ 1 + (~n'Uni'U~ 1 + i'U 2 + i'U 3) + 'Uni'U~ 1 'Ufl.:liJ 2
 

iJ~ 4 = ~1'U1'U'UtlI~lJ~'UiJ~ 2 + (~n'Uni'U~ 1 + i'U 2 + i'U 3) + 'Uni'U~ 1 'Ufl.:liJ 3
 

iJ~ 5 = ~1'U1'U'UtlI~lJ~'UiJ~ 3 + (,m'Un1'U~ 1 + 1'U 2 + 1'U 3) + 'Un1'U~ 1 'Ufl.:liJ 4
 
• CI .... " 

iJ~ 6 = ~1'U1'U'UtlI~lJ~'UiJ~ 4 + (Cln'Un1'U~ 1 + 1'U 2 + 1'U 3) + un1'U~ 1 'Ufl.:liJ 5
 
cu" "" " 

iJ~ 7 = ~1'U1'U'UtlI~lJ~'UiJ~ 5 + (Cln'Un1'U~ 1 + 1'U 2 + 1'U 3) + 'Un1'U~ 1 'Ufl.:liJ 6

cu" III 1II .. 

iJ~ 8 = ~1'U1'U'UtlI~lJ~'UiJ~ 6 + (~n'Uni'U~ 1 + i'U 2 + i'U 3) + 'Uni'U~ 1 'Ufl.:liJ 7
 

iJ~ 9 = ~1'U1'U'UtlI~lJ~'UiJ~ 7 + (~n'Uni'U~ 1 + i'U 2 + i'U 3) + 'Uni'U~ 1 'Ufl.:li! 8
 

iJ~ 10 = ~1'U1'U'UtlI~lJ~'UiJ~ 8 + (Cln'Un1'U~ 1 + 1'U 2 + 1'U 3) + 'Un1'U~ 1 'Ufl.:liJ 9
 
cu 1II "1II 1II 

iJ~ 11 = ~1'U1'U'UtlI~lJ~'UiJ~ 9 + (Cln'Un1'U~ 1+ i'U 2 + 1'U3)': 'Un1'U~ 1 'Ufl.:liJ 10
 
CU.. 1II 4 .. 

iJ~ 12 = ~1'U1'U'UtlI~lJ~'UiJ~ 10+ (~n'Uni'U~ 1+ i'U 2 + i'U 3) + 'Uni'U~ 1 'Ufl.:liJ 11
 

iJ~ 13 1J~lJ1W 'UnI~lJ~'U ~1 'U fllfl1'I~ '~tr!H1.:1 '~ff1'H1U 1M''Unuu'UInl::tr!1.:11.:1
 
II If' II • 

~.:I,:r'U rmI~U1.:I'Un1'UiJVi 14-20 ~:: '~1J~lJ1W1.:I'UnViL~;'ti'U 'VIniJ I'Ijfl.:l~ln1J~lJ1W'Ufl.:l'UtlI~lJYi'U Vi• 
1'U fl1tl 1'1 ..k "d ".1 . '" 91.:1 N1J 'I:: neurrnmcums 'U(l1lm1'1 M'VI'U1~Wnl'I e sHfllfl1'I ICl(l.:l'U nunu1'UU'I11W.. . 



, 1/ 

~1'iHVi 4.12 U'lJ'lJ~1"fJ'I1f1Hnl'HI'I'VJ'\.J'tIfJ'If11·H~tI'I'\.JfULf.h.J 

nrJ01,tlJ~ o 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20
 

fll1i91rJ~v~1"'~Ol' 

).fl,1i'91rJhmmmp.J 

1.1 fllti~'U 

1.2 flll.li'lJlTflll'l~'U~ 

1.3 fll011lT!Hf)flll'Uoi~ 
'1'" 44.1 1 "',,,2."' 'lI\JlrJl1I0~~'U 'UU~'U '1 

2.1 fl'OlllT!Hlll"" 

2.2 fll'li'rill1i'1JtIOlO1::lTrHi'~ 

2.3 fll«H~Oll~~fllrJ1'U 

2.4 fll«H~UiOll1 

2.5 fl,u",rJui1l1i'lJl;rJO'UO
 

A .: ~
 
2.6 Imll~u''UI~1l1
 
. l. ~ ~
 

3."l'1l11~UOHlIllll::lT ~"~11'U 
A., "" 1
 

3.1 Imll~1~~Wl1lJ1Jllll::"111J'lI'U 

3.2 ~UmWlT!Hfl111J~'U .. .~ 

- Imll~il1JUl 

. l'lIlOlOllflT!H"111J~'U. 

. nllUl1'1llllT~O(PVC) 
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lfll'IH'VI 4.12 (lfl() 

mJ0111t1~ o 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20
 . 
- ti~limh x
 
-lfl~tl~"'!H'tll11Jnn X X X X X
 

3.3 lfl~tl~lafHfI1[J1Utllfll1 X X X X X
 
A ..
 

3.4Ifl1tl~I"'[J~fI1[JUtlntl1fll1 X X
 

3.5 dlll'l~~fli~f11[J1Utllfll1 X X X X X X X X X X X X X X X X X X X X X
 

3.6 1;' 1'l'1~~fli~t11[Jutlntllfll1 X X X X X X X X X X X
 

3.711~U CD liY[J~I;[JnUn X X X X X X X X X X X X X X X X X X X X X
 

3.8 ;l1Jl1ilfl-lilfll11~l,j'ltltlmln X X X X X
 

3.9 Ifl~tl~lh1tl~ hi X X
 

4. fll1illl[J1unmhiiunu 

4.1 fll'Y1;11 X X X X X X X X X X X X X X X X X X X X X
 

4.2 flllflUn:1h X X X X X X X X X X X X X X X X X X X X X
 

4.3 fll1i\il[Jl~[J1nUt11ii
 

- fI1iih~l;tlU X X X X X X X X X X X X X X X X X X X X X
 

- fI1iin[J'~'lflfl1"ll11Jill X X X X X X X X X X X X X X X X X X X X X
 

4.4 fll111H1U 
o d ~ 

- fll1l1H1UlnUHun X X X X X X X X X X X X X X X
 X X
 

- fll11Hnulilfl111J"'::tllili'~ X X X X X X X X X X X X X X X X X
 

- Rl[Jl1Ji'nlJlfl111JUtHliln[J X X X X X X X X X X X X X X X X X X X X X
 

5. ~tlUil1::I~U@i1J X X X X X X X X X X
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· IPll'IHn 4.12 (9lfl) 

'lrJn",.iJ~ 0 I 2 3 4 5 6 7 8 9 10 II 12 13 14 15 16 17 18 19 20
 

fH'I~!!Ulll1Y"ENJflH01'
 

5. "lrJf~unllEiu	 X X X X X X X X X X X X X X X X X X X X 

6, "lrJ\jt'lUn	 XX X	 X X X X X X X X 

7. \!t'ltllfl~I't1ftn"n~iiul1r1'l6
 

"q

7.1 l1~U X 

"'" d I 1'" .....1 ... d '11.....1
l1l11tJll1~ :	 X l1l11tlO.:J lim 'If'illtllnfl'\lU l1'Iflll'IltJ ~Hnfl'\lU 

'lifl.:Jl1.:J l1l11tJg.:J '1Ji:ifh1,*~ltJ l1~fl '1JihltJ'~ 

, 
d 0 

nin : 'illnm'nnn'il 

-.l 



I tI tI tI 1 

9l1':iVJl1 4.13 1f1Hm·H~tI~'\.Jfl1IV'\.J mf1l'H~tI~'\.Jf) 4 i'\.J ~'\.J191 f)~H 14 UJ91'J un 18 11J91'J mWl1 l.l fHl'J'\.J~1m~'\.J~H)1J 
I I ~I 

'I1'\.J1t1 : 'Ul'Vl91VlJ 

10ntJo11l'iJ~ o 2 3 4 5 6 7 8 9 

tiJ"'!iJrI"l!~lfmOl1 

I .tilH~ltJ'Un11M'lU 930.000 

, , w, oJ ­ .I , ~U'
2. fll 'lfQltJY1lnil"U U1I'IlU'l 4,733.740 40.000 40.000 40.000 40.000 

. .1 ./ _ 
3. fll'lftlfJ11n1 WfH Y1 U 193.600 4.600 4.600 4.600 58.100 4.600 88.100 4.600 58.100 4.600 4,600 

4. tilH~ltJ'Uomhijunu 

4.1 til~l'l,1l1 7.000 7.000 7.000 7.000 7.000 7.000 7.000 7.000 7,000 7.000 

4.2 tillflumh 4,000 4.000 4.000 4.000 4.000 4.000 4.000 4.000 4.000 4.000 

4.3 til'i~ltJL~tJ1ti'tJm~ 

- m~h~L;tlU 9.500 9.500 9,500 9,500 9.500 9.500 9.500 9,500 9,500 

- m~ntJ~~1jflfln~11lJill 571 1.298 3.244 6.788 15,543 

4.4 tllLL1H1U 
, d w 

- fllllHnUlnU1~UO 48.000 48.000 96.000 96.000 96.000 144.000 144,000 

- tillL1H1U"lfl11lJrr::tllili'~ 42.000 42,000 42.000 126,000 

- tiltJllJi'Olllfl11lJUntlilti'tJ 54.000 54,000 54.000 54.000 54,000 54.000 54,000 54,000 54,000 54.000 

11lJIiU'lU"tl~hl1~Ol1 5.857.340 109,600 119.100 119.100 220.600 127.100 259.171 218.398 273,844 271.888 364.643 

f!llfll!\JUY1Y"l!~l"HO" 

5. Q100l1"ltJi'~UO 4.050 9.000 22.500 49.950 114,300 259.650 648.900 1,357.650 3,108,600 7,101,000 

6. Q100l1"ltJlJnuO 1.800 

7. ~ntilMlllntl"tl~nUY1i'1'fV 

11lJHn"'tltJllY1U"tl~ 1mml1 4,050 9.000 22,500 49.950 114,300 259.650 648,900 -1.357,650 3.108.600 7.102.800 

Hn"'tltJllY1UlfY1~ -5.857.340 -105.550 -110.100 -96,600 -170.650 -12.800 479 430.502 1,083.806 2.836,712 6.738,157 

dI • 

'Vl1Jl : ~1f)m'Jf11'\.J1W 
-..J 
N 

I " 



~l'n:jfi 4.13 (~f) 
, • ~I 

'H'U1tJ : \J1'Y1~tJu 

2011U0111iJ~ II 12 13 14 15 16 17 18 19 

ri i1f1i J!l",,~lfl1~o n 

I .•htilhuh1Ol1nnllJ 
, ~ ~, .. _ J ~ ~I.!' 

2. flll'll~lUYUnil'IJlJ llJUl/IlJ '1 
,.1. 1 ' 3. fll'lfflQumWflH1lJ 10,000 70,000 3,000 3,000 3,000 56,500 3.000 3,000 3.000 3.000 

4. tilH~lutlJnmh1l1lJ~llJ 

4.1 tilhHh 7.000 7,000 7,000 7,000 7,000 7,000 7,000 7.000 7.000 7,000 

4.2 filJl\Jmh 

4.3 tilti~lm~u1tiulll~ 

4,000 4.000 4,000 4.000 4,000 4,000 4,000 4,000 4.000 4.000 

-1ll~h~lifllJ 9,500 9.500 9,500 9.500 9,500 9.500 9,500 9,500 9,500 9,500 

- lll~nu'i'\'1Jflflnlln1Jill 35.514 81,211 154,663 167.528 167,528 167,528 167,528 167,528 167.528 167,528 

4.4 til1l1HllJ 

, " ~ 
- fll1l1HllJlOUHlJn 144,000 144.000 192,000 192.000 192,000 192,000 240.000 240.000 240.000 240,000 

• til1l1HllJ,hfl111Jn'::tllil;~ 126,000 126.000 168.000 168.000 168.000 168.000 252.000 252,000 252.000 252,000 

• tilU11J;n'lllfl111JtJntlilnU 54.000 54.000 54.000 54.000 54.000 54,000 54.000 54,000 54.000 54.000 

n1JlilJ"llJ'lJtl~1fl1 mn 390.014 495,711 592.163 605,028 605,028 658.528 737,028 737,028 737.028 737.028 

Flaf!!lUIlD'H'UllmHnn 

5. ~ln011'IJlui'~lJn 16.238,700 30.927.150 33,496.650 33,496.650 33.496.650 33.496.650 33,496.650 33,496.650 33,496,650 33,496.650 

6. ~lnn11'IJllJ\!nlJO 

I • ...., ~ 

7. \!nfllfl~Ll1ntl'IJtl~n'lJm,"lJ 

3.600 5.400 9,000 9.000 9,000 9.000 9,000 9,000 9.000 9.000 

700.000 

n1JHniltlUll"lJ'lJtl~ 1flH011 16.242.300 30.932,550 33.505.650 33,505,650 33.505.650 33.505.650 33.505.650 33,50;'650 33.505,650 34,205.650 

Hn91!l1Jll"lJI'("i 15,852.286 30,436.839 32,913.487 32.900,622 32.900.622 32.847.122 32,768.622 32.768,622 32.768,622 33,468.622 

, 
.. 0 

'YJ1.Jl : ~lf1m'jfl1'U 1W 
l.;.> 
-.I 
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. ",, 
9l1'S1,rn 4.14 nl'S'I11'lqjClth1J'il~u'U"l'Yln'\JV-:JnlHl-:Jl'J'Ul~rJ-:J'UflUV'U muHi 1.1 fl91'Slfl~Cl~n 8 % 

'lqjClth1J'il~u'U'\JV-:J 

F-ICl 9'1 V'UU'Yl'U"l'Yln 

o 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

5,857,340 

109,600 

119,100 

119,100 

220,600 

127,100 

259,171 

218,398 

273,844 

271,888 

364,643 

390,014 

495,711 

592,163 

605,028 

605,028 

658,528 

737,028 

737,028 

737,028 

737,028 

4,050 

9,000 

22,500 

49,950 

114,300 

259,650 

648,900 

1,357,650 

3,108,600 

7,102,800 

16,242,300 

30,932,550 

33,505,650 

33,505,650 

33,505,650 

33,505,650 

33,505,650 

33,505,650 

33,505,650 

34,205,650 

-5,857,340 

-105,550 

-110,100 

-96,600 

-170,650 

-12,800 

479 

430,502 

1,083,806 

2,836,712 

6,738,157 

15,852,286 

30,436,839 

32,913,487 

32,900,622 

32,900,622 

32,847,122 

32,768,622 

32,768,622 

32,768,622 

33,468,622 

-5,857,340 

-97,731 

-94,393 

-76,684 

-125,432 

-8,711 

251,193 

585,546 

1,419,062 

3,121,070 

6,798,773 

12,086,887 

12,102,220 

11,201,380 

10,371,648 

9,587,761 

8,856,341 

8,200,315 

7,592,885 

7,180,632 

'S11J 14,235,368 328,597,450 314,362,082 93,095,723 

NPV 93,095,723
 

IRR 32
 

Payback Period 10.12 iJ . 
d •

nin : 'illflnl'Sf!1'U1W 

301 



, ~ ~ ~ .:14 "A 1"4 I

1I1~Hli 4.15 1m~m~L~fl~'UnmhJ Vlm~L~fl~'Un 4 oi'U \I'Ulfi n~H 14 nJlI~ fl1118 L1JlI~ mw'VI 1.2 ~~'t'J'Ufl1m~'UVV1J 1 n'1'U fJfl1J 1 n'1'U 

,.nhfl : 1.Jl'VI11iViJ 
l1unlll\J~ o 2 3 4 5 6 7 8 9 10 

riM'; la'l!lImmn11 

1 .fhl"lulumHH'lu 930,000 

, lJ!' .; - ~ 1 ~I.I'2. I'll 'nlUnlnfl1JU UlJ'IU '1 4,733.740 40,000 40,000 40.000 40.000 

• ~.I ' 3. fll'llIl'llJOlWfHnU 193,600 4.600 4,600 4,600 58,100 4,600 88,100 4,600 58,100 4,600 4,600 

4. fhl"lulunm1JLiiu~lu 

4.1 ftl',.jtlll 7,000 7,000 7,000 7,000 7,000 7.000 7,000 7,000 7,000 7,000 

4.2 ftlU",Un;Ul 4,000 4,000 4,000 4,000 4,000 4,000 4,000 4,000 4,000 4,000 

4.3 fhl"lUlrlU10'lJfI1ii 

- miih~lillu 9,500 9,500 9,500 9,500 9,500 9,500 9,500 9,500 9,500 9.500 

- miil1u'i\'1Jflfll'lllmJfll 571 1,298 3,244 6,788 1,5543 

4.4 ftl1l1H1U . .. ~ 

- fllllH~lUIO'lJHUn 48,000 48,000 96,000 96,000 96,000 144,000 144,000 

- ftlL1HnUnlfl1l1Jl'l':;1l1fl;~ 42.000 42,000 42,000 126,000 

- ftlUl1J;n\llfl1l1JUl'lllflnU 54,000 54,000 54,000 54,000 54,000 54.000 54.000 54,000 54,000 54,000 

5. flllm;fu'lUl~U@i1J 375,000 375,000 375,000 375,000 375,000 375,000 375,000 375,000 375,000 375,000 

n1Jllu'lu1Jll~ IflHm1 5,857.340 494,100 494,100 494,100 595.600 502,100 634.171 593.398 648,844 646,888 739,643 

NQfl!l'lJunY"1I~1"'H0l1 

6. 'lnm11J1U;~Un 4.050 9.000 22,500 49,950 114,300 259,650 648.900 1,357,650 3,108,600 7.101,000 

7. nnm11J1U!Jl'lUn 
. . ..., ~ 

8.1Jl'lfllflUl11'1Il1JIl~l'l'\Jnnlu 

1,800 

n1JHl'lI'lIl'lJlln\J1JIl~Ifl1~nll 4,050 9,000 22,500 49,950 114,300 259,650 648,900 1,357,650 3,108,600 7.12,800 

Hl'lI'lIl'lJll'nuryni -5,857.340 -490,050 -485,100 -471,600 -545,650 -387,800 -374,521 -55.502 708,806 2,461,712 6,363.157 

.,. .
'VI1Jl : \llnm~m'U1W 

Vl 
-.l 
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~l'H:I'VI 4.15 
I 

(~t:l) 

\'nbu : 1Jl'VI~t:liJ 

11tJ0111il~ II 12 13 14 15 16 17 18 19 20 

8)liQJrI".,~1tlHOl' 

I .fil1f~ltJ1U01llWI1U 

2. f;,lf~ltJ~liiA~u1uiI~u '1 
,.l U ' 3. fll.11~ O1WflH1U lO,OOO 70.000 3.000 3.000 3.000 56.500 3.000 3.000 3,000 3.000 

4. ~lH~ltJ1un11lhiiu~lU 

4.1 lil'l'I,1Il 7.000 7.000 7.000 7.000 7.000 7.000 7.000 7.000 7.000 7.000 

4.2 filu"lU1:Ul 4.000 4.000 4.000 4.000 4.000 4.000 4.000 4.000 4.000 4.000 

4.3 fh1f~ltJl~tJ1titJll1ii 

- ll1iih~litlU 9.500 9.500 9.500 9.500 9.500 9.500 9.500 9.500 9,500 9.500 

- ll1ii11tJ'R\jflfln1l111JAl 35.514 81.211 154.663 167.528 167.528 167.528 167.528 167.528 167.528 167,528 

4.4 lil111H1U 

- fil111H1Ul~tJi'~un 144.000 144.000 192.000 192.000 192.000 192.000 240.000 240.000 240,000 240,000 

- filll1H1Un'fl11lJn':tl'Ai'~ 126.000 126.000 168.000 168.000 168.000 168.000 252.000 252.000 252,000 252.000 

- liltJllJi'mnfl11lJUntlAntJ 

s : -005. AtlmtJ(I\lltJl~U .(llJ 

54,000 54.000 54.000 54.000 54.000 54.000 54.000 54.000 54.000 54,000 

nlJ~U'ljU"tl~ 1fl1~011 390.014 495.711 592.163 605.028 605.028 658.528 737.028 737.028 737.028 737.028 

Nllf1!lUIlYl'U"!l~1tl,~Ol' 

6. 1I1nnl1"'tJi'~un 16.238.700 30.927.150 33,496.650 33,496.650 33.496,650 33,496.650 33,496,650 33,496.650 33.496,650 33,496.650 

7.1I1nnl1"'tJlJnun 3.600 5.400 9.000 9.000 9.000 9.000 9.000 9.000 9.000 9.000 

8·lJnfilfl~ll1ntl"ll~nuni',"6 700.000 

nlJHn"lltJllnU"tl~ 1flH011 16.242.300 30.932,550 33,505,650 33.505,650 33,505.650 33.505,650 33.505.650 33,505.650 33,505,650 34,205,650 

HnfltltJllnulfni 

ci . 
'VI1Jl: ~l1nm'ifll'\..l1W 

15,852,286 30,436,839 32.913,487 32.900,622 32.900.622 32.847.122 32.768.622 32,768.622 32.768.622 33,468.622 

-..I 
0'\ 
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I "'. I 

9l1'n~ii 4.16 fll'I'l11~~fhil\l~,jt.l'IJtl~fll·HNl'Jt.ll~(J~t.lflmh.Jmwii 1.2 tl91'Ilfi~~~ii 10.25 % 

~~fhll\l~,jt.l'IJtl~ 

p.j~91tl1JUYlt.l "IYln 

o 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

5,857,340 

494,100 

494,100 

494,100 

595,600 

5&2,100 

634,171 

593,398 

648,844 

646,888 

739,643 

390,014 

495,711 

592,163 

605,028 

605,028 

658,528 

737,028 

737,028 

737,028 

737,028 

4,050 

9,000 

22,500 

49,950 

114,300 

259,650 

648,900 

1,357,650 

3,108,600 

7,102,800 

16,242,300 

30,932,550 

33,505,650 

33,505,650 

33,505,650 

33,505,650 

33,505,650 

33,505,650 

33,505,650 

34,205,650 

-5,857,340 

-490,050 

-485,100 

-471,600 

-545,650 

-387,800 

-374,521 

55,502 

708,806 

2,461,712 

6,363,157 

15,852,286 

30,436,839 

32,913,487 

32,900,622 

32,900,622 

32,847,122 

32,768,622 

32,768,622 

32,768,622 

33,468,622 

-5,857,340 

-444,489 

-399,092 

-351,915 

-369,317 

-238,075 

-208,547 

28,032 

324,712 

1,022,892 

2,398,206 

5,419,101 

9,437,487 

9,256,613 

8,392,739 

7,612,461 

6,893,499 

6,237,664 

5,657,745 

5,131,742 

4,754,073 

17,994,868 328,597,450 310,602,582 64,698,191 

NPV 64,698,191 

IRR 30 

Payback Period 10.75iJ 

.. 0 

Yl1Jl : \llfifll'Ifllt.l1W 
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, 
"".ell "" 

fl".iWtlfllll't1 2 

..d 
., 

jJ.Q.ICS '1 ~ 
rnr fffUllfll'J nsnu 'YI1.:1~ltJms 1.:1 tJ 'litH mr lf1t1.:1tJ flllfltJ ~ urnsffn'lll 'lln'lltJ l~'lItH• 
WI' ", 

fll:iM't'JtJ'lItHV1f1l:il~tI.:ItJnllfltJ .yhiltJ~n'llw~~f1l~tl1 fl111J~.:I 3 'itJ n1'l.:1 8 11J~:i un 12 11J~:i . ., 
~nll W:: n11 fi Vf1'~ 1.:11lItJ rns fiv f1'~1.:1 V1fl11 l1ij N~.:I V1fl11 'itJ I~ tl1 1 eu 'lJn11 f1'~1.:1 tlW 'HfJ1J II'fl ~ 

fl111J4tJv~mtl'tJV1f1l1 ..qtJ~mtlh.m1f1lm,j'fl~itJ l'tilti'lJ 96 m11.:111J~1 ~.:In1'HtJ~t1~11fl~'fl~ 

V.:Itllh ~ nv 'lJ'lI V.:Itl1i ~~ 1tI'lItH fll 1 'fl.:l'YI tJ II'fl::m tltJ 1:: nsuN'fl~ V'lJII'YItJ 'lIV.:I fll 'i'fl.:l 'YI tJ I~tJ I~ tl1tiu. .
 
m Wffn'lll~ 1 hw'li'V1J 'fl~ltJ th1~~1t1'l1V.:Ifll1 nrnu IiltJ 'Ii'V1J 'fl~ 1 ~'l1 nrns rin1'l'.h1J ti'lJ'Ii'V1J 'fl 'lln 

~ q ~ ~ 

fllHhtJ 1W ~ltJN'fl~V'lJll'YItJ liltJ'Ii'v1J'fl 'llnfll1t'htJ1WtJi1J1wtJ n hw n1'HtJ~ ~ltJ 1tJtJ nllfltJ ~1'Ii'1.. .,. . 
V~V1fftlfli'.:Ill 'If1'l1V.:I rnrIi1Jtl~V1f1l1ll'fl::ltl~lfftl.:ll~nnuf1l'tilti'lJm Wffn'llll1 1 flV tJ nUfltJ I'li'lV1fftl 

~ 'dI~' .:,
6.:1fl'lh::fl61.Jflll,,\lU.l'U6.:1fl11iH1J'UUU.l.:l'UflU6'U 

., . 
th '~~lt1'l1V.:IfllHl.:l't'JtJl~tI.:ItJnllfltJmWffn'llll1 2 lh~nv'lJ~1t1th 1~~1t11h~ ~ln~ 

'1'" . . 
QI .ICS dU'fl:: fIl 'If'llt1'H'fln'llV.:Ifll:i'fl.:l'YItJ ~11J~111.:1'Y1 4.17 ll'fl~ ~111.:1'Y1 4.18. 

, 
'HtJ1t1 : 'lJ1'Y1 

11t1fll1 

6,000 
., 

2. ~l\hlh~lh 4,800 

3. ~lmiji~tJ1~ 

3.1 mij1Hl~VtJ 3,600 

3.2 mijl~tJ1~'4flfl'fl1in1J~1 

4. ~111H.:I1tJ 
I ~ ... 

4.1 fIl11H.:I1tJln'lJHtJn 

4.2 thll'I.:I.:I1tJ'ti1fl111Jff::V1~i'.:ItJ n 

4.3 ~lt111Ji'n'lllfl111JtJ'flv~fitl 54,000 

187,500
 .
 
" QlQ QI

'lIV1J'fl W 1tJ'YI 30 1itJ11fl1J 2549.. 

I 
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'"', 

I 

'11 '\..nV : 1Jl'VI 

. "'" 
'.ilVfll'.i 'ill'I.J1'I.Jl,:j'I.J 

I. lFI'lUnfl,mn::-n11n.Jl~UJ1U 
1.1 fil;;AU 70 'llnnl 

1.2 filtJi'l..lnlll'rl~u~ 

'j12J 

I l'" ..... .1 1 ~I"2. fll ')j'~ltl't1Ln~'\JU UlJ'lU '1 
~ 

2.1 mfimatl.:jUnll~U 

2.2 i~nl,.,i'l..lumm::nfl.:ji.:j 

2.3 fil'lml~.:jllltilu 

. ~ ~_I'"
2.4 fll~l.:j't1lJ'jn'lll 

~ 

2.5 filUltlll'itinun 

.. .: fI 
2.6 lm fl.:jtJ'jUl'lfl'j 

'j12J
 

I J 0' ~
 
3. fI1M'lU9ffl~tJmtulln::n.:jfl.:j't1U . ~ 

... QI Q 4 

3.1 lfl'j fl.:j1~~tu"'lJ2Jlln::fI1l2J')j"IJ 

" ~ 
3.2 ~tJmtunfl.:jfl1l2JW 

, .. ~ 

- lfli'fl.:ji]2JUl 
,,~ . 

- ~tJmtunfl.:jUl'ln 'rlffl2Jlfli'fl.:jfl1'1..1t)2J 
~ 

- 'ViflUl'rlnln;in(pyc) 

- lfl~fl.:jnfl.:jifl"'2Jfln 

3.3 lfl~ fl.:jlntl.:jnl,.,i'l..lllltilu fllfll'j 

3.4 lfl~ fl.:jlntl.:jnl,.,i'l..lllltiU flnfllfll'j 

3.5 nll'rl.:jnl,.,i'l..l;i~i.:jllltilUfllfl1'j 

3.6 nll'rl.:jnl,.,i'l..l;i~i.:jllltlUflnfllfl1'j 

3.7 llNU;~ 1ntl.:jl'iunun 

3.8 "l~n2J't1 tl~-ltl~'t1l.:jl~lflflnfllfl1'j 

3.9 lfl~fl.:jnl'jfl.:jivHh 

490,000 

56,000 

96,000 

642,000 

1,440,000 

101,640 

300,000 

300,000 

40,000 

9,500 

2,191,140 

12,000 

9,000 

120,000 

4,500 

24,000 

9,500 

10,000 

70,000 

1,200 

1,600 

1,000 

10,000 

10,000 

282,800 

", Q"I d Q"I

'lJfl1q!" W 1'I.J'VI 30 li'I.J11fl1.l 2549 
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U~::: fll~ fl1'W 1W tli1J 1W'W Ml11J .... q~m ~ 1J'YI1'11i~ ~ 1J'tf1~ 1~ fl'l11tli1J1W'W nufl'W ~ fl1fl1~ ~11J l~ (l 
... , 'JI 0 ,~.: ci fJJ GI' fJJ 0 a.r I "QI .,,,

~tNnJ PI ~lflfll~fl1'U1W ~""'U'YI~~l'lH 1J~l'l1~1.J'UflUfl'Ulfll:::~~l'lH 'U'Ul~'UD'IU~~:::'tffl'l fl1l'l 

0.3 l1Jm tl11 1.0 l1Jm ~1'W1'Ul-nlti1.J 660 ,sfl'l i''1'~ 1 ,sfl'l ~l1Jl~mfl'li'1.Jfll~l,rlmfftl~~l'li''1 
II II I II 

'Ufl'l'UflUfl'U tl~:::1J1W 22 ~ ~'1U'U .w'Wfh;'1mfl1~~l1Jl~mfl'li'1.Jfll~l,rlfl~mffrJ~~l'li'-:l'~ 'lh:::1J1W 

14,520 Tl.. 

iJ~ 

~,u')uun~ 

lill~u(~) 

Hfflliu(\t\' 

~,u ')uun~~llft;lfl 

lUI(~) lU2(~) lU3(~) 
~'u ')ui~~'t\'/iJ(i~) 

,f'll1!n 

i~(n.n.) 

5 3 3 3 (5x3) 15 0.09 

2 8 5 7 9 (8x3)+(3x2}+(3x I) 33 0.20 

3 19 12 16 22 (I9x3}+(7x2)+(9x I) 80 0.50 

4 41 26 36 50 (41x3}+(I6x2}+(22x I) 177 1.11 

5 95 60 84 116 (95x3)+(36x2}+(5Ox I) 407 2.54 

6 213 136 190 264 (213x3}+(84x2)+(116xl) 923 5.77 

7 491 314 436 605 (49 Ix3}+(J90x2}+(264x I) 2.307 14.42 

8 1.117 715 994 1.381 (I.117x3}+(436x2)+(605x I) 4.828 30.17 

9 2.561 1.639 2.275 3.159 (2,561x3)+(994x2)+(1,381 x I) 11.052 69.08 

10 5,846 3.741 5,197 7.219 (5.846x3)+(2.275x2}+(3.159x I) 25.247 157.80 

11 13,375 8.560 8.712 8.712 (I3.375x3}+(I.14Ox2) 42.405 265.03 

12 14.520 8.712 8.712 8.712 (I4.520x3) 43.560 272.25 

13 14.520 8.712 8.712 8.712 (I4,520x3) 43.560 272.25 

14 14.520 8.712 8.712 8.712 (I4.520x3) 43.560 272.25 

15 14.520 8.712 8.712 8.712 (I4,520x3) 43.560 272.25 

16 14.520 8.712 8.712 8.712 (I4.520x3) 43.560 272.25 

17 14.520 8.712 8.712 8.712 (I4.520x3) 43.560 272.25 

18 14.520 8.712 8.712 8,712 (I4.520x3) 43.560 272.25 

19 14,520 8.712 8,712 8,712 (I4.520x3) 43.560 272.25 

20 14,520 8.712 8.712 8.712 (I4.520x3) 43.560 272.25 

... "... 'YI1Jl : ff~111i 1'tffl'tf11'W 1,2546:3 



t ., .,., • 

;ll':iHli 4.20 iflHm·H~l.J.:I'Unuth.J tllfll·H~V.:l'Un 3 oi'U 'U'Ul~ n~l.:l 8 t1J;l':i lJ11 12 t1J;l':i mwli 2.1 ".:I'tJ'U~1m~'Um)1J 

lI'\.hv : Ul'Vl~i1tJ 

10"tlOmlJ~ o 2 3 4 5 6 7 8 9 

riUi"lO'MlflU0J1 

1 .fillYli,v''UOlHlnj'U 642,000 

2. flMIi,v~liiM;f'U''UiJ''''U '1 2.191,140 40.000 40,000 40,000 40,000 

. .1.1 ' 3. fll~flflumWfl~ll'U 287,300 3,800 3,800 3,800 45,300 3.800 82,800 3,800 45,300 3.800 3,800 

4. fl,'ili,v''UnmilLii'U~,'U 

4.1 fl""'Yl, 6,000 6,000 6,000 6.000 6,000 6,000 6.000 6,000 6,000 6,000 

4.2 fl,u",lJ,::lJ, 4,800 4,800 4,800 4,800 4,800 4,800 4,800 4,800 4,800 4,800 

4.3 fl,'ili'Vl~v1tilJm~ 

·m~h~lifl'U 3,600 3,600 3,600 3,600 3.600 3,600 3.600 3.600 3,600 

- Ol~"V'~'lJflflllll,nJM' 571 1,298 3.244 6,788 15,543 

4.4 fl'IlH~''U 
• .. w 

-fllUH~''ULOlJH'Un 48.000 48,000 96.000 96,000 96.000 144,000 144,000 

. fl,mH,'Un'fl1'lJn::fJlMi'~ 42.000 42,000 42,000 126,000 

- fl'V'lJi'mllfl1'lJlJllflMnv 54,000 54,000 54,000 54,000 54,000 54,000 54,000 54,000 54,000 54,000 

nlJ9I''U'l'U''fl~ IflHOl, 3.120.440 108.600 112,200 112.200 201,700 120,200 247,771 211,498 254,944 264,988 357,743 

N!lf)!luunYnlif)]~nJ1 

5. ~,nOl,,.,vi'~'Un 4.050 9,000 22,500 49.950 114,300 259,650 648,900 1,357,650 3,108,600 7,101,000 

6. ~,nOl''''V1Jll'Un 1,800 

7.1Jllri'fl~ll1nfl"fl~n'Ulli',,6 

nlJNIl9lfllJUll'U"fl~ Im~n" 4,050 9,000 22,500 49,950 114,300 259,650 648,900 1,357,650 3,108,600 7,102,800 

NIl91 nuunu rylll -3,120,440 -104,550 '103.200 -89,700 ·151.750 -5,900 11.879 437,402 1,102,706 2,843.612 6,745,057 

d • 

'Vl1Jl : \llnm':ifll'U 101 

00 



"nHl1 4.20 (~V) 
I I '='1 

'H\J1tJ : 'Ul'Yl"VlJ 

'lU01,I\I~ II 12 13 14 15 16 17 18 19 20 

fiM'9JU"ulfl'H011 

1 .~lH\ilu'unmlnl'U 

2. ft1HlilU~lii~;fu'u'il,\'u "1 

• .1 .1 ' 
3. fll"llfJumWfl~"U 132.200 52,700 2.200 2,200 2.200 43,700 2,200 2.200 2,200 2,200 

4. fil'Y'lilU'Unmhuunu 

4.1 ftlhh'h 6.000 6.000 6.000 6.000 6.000 6.000 6,000 6,000 6.000 6.000 

4.2 ftlu"l1.ln;1.ll 4.800 4,800 4,800 4.800 4,800 4.800 4,800 4.800 4,800 4.800 

4.3 ftl 'i'lilUl~U1nlJmii 

- miih~lillU 3.600 3.600 3,600 3,600 3,600 3,600 3,600 3,600 3,600 3,600 

- miinU'A'lJflflll~,nJ~l 35.514 59,650 61,283 61,283 61.283 61.283 61,283 61,283 61.283 6/.283 

4.4 ftlUH~lU 
• d ~ 

- fllUHnUlnlJHUn 144.000 144.000 144,000 144,000 144.000 144,000 144,000 144.000 144,000 144,000 

. ~lUH~lUlIlfl1llJn:;lll~r~ 126.000 126.000 126,000 126,000 126.000 126,000 126,000 126,000 126,000 126,000 

. ftlUllJrm"fI1llJ1.l1111~nu 54,000 54,000 54.000 54,000 54.000 54.000 54,000 54.000 54.000 54,000 

nlJ,\'U'lJU"Il~ 1m~01' 506.114 450,750 401,883 401,883 401.883 443,383 401,883 401,883 401,883 401,883 

NaflllUlmY"llilil1~011 

5. 9lnn""lUr~un 11,926.350 12,251,250 12.251,250 12,251.250 12.251.250 12,251.250 12,251,250 12,251.250 12,251,250 12,251,250 

6. 9ln01'''lU~llun 3,600 5,400 5,400 5.400 5,400 5.400 5,400 5.400 5,400 5,400 
I .. _ ..... 

7·lJllfllfl~11111!l"Il~nU"n'lU 490,000 

nlJHllfllllJll"U"Il~1flH01, 11,929,950 12,256.650 12.256,650 12,256.650 12,256,650 12,256,650 12,256,650 12,256,650 12,256,650 12,746,650 

HllfllllJU"Ul('" 11.423,836 11,805.900 11,854,767 11,854,767 11.854,767 11.813.267 /1.854.767 11,854.767 11,854,767 12,344,767 

d 0 

'V11Jl : "1nrmm\J1 f.U 

00 
N 
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• JI" 

~nn~ii 4.21 mnl11.d"tllil~,,j'lJ~tHm·nH'tp.Jl~tJ-:I'lJf1Utl'lJ mwii 2.1 t1~'nfl~,,~ii 8 % 

1.d"tllil ~,,j'lJ~t)-:I 

H"~t)'UU'YI'lJ "1'Y1! 

o 3,120,440 -3,120,440 -3,120,440 

108,600 4,050 -104,550 -96,805 

2 112,200 9,000 -103,200 -88,477 

3 112,200 22,500 -89,700 -71,206 

4 201,700 49,950 -151,750 -111,540 

5 120,200 114,300 -5,900 -4,015 

6 247,771 259,650 11,879 . 7,485 

7 211,498 648,900 437,402 255,219 

8 254,944 1,357,650 1,102,706 595,757 

9 264,988 3,108,600 2,843,612 1,422,513 

10 357,743 7,102,800 6,745,057 3,124,266 

11 506,114 11,929,950 11,423,836 4,899,487 

12 450,750 12,256,650 11,805,900 4,688,285 

13 401,883 12,256,650 11,854,767 4,358,973 

14 401,883 12,256,650 11,854,767 4,036,086 

15 401,883 12,256,650 11,854,767 3,737,116 

16 443,383 12,256,650 11,813,267 3,448,180 

17 401,883 12,256,650 11,854,767 3,203,975 

18 401,883 12,256,650 11,854,767 2,966,643 

19 401,883 12,256,650 11,854,767 2,746,892 

20 401,883 12,746,650 12,344,767 2,648,547 

~11J 9,325,712 135,407,200 126,081,488 38,646,941 

NPV 38,646,941 

1RR 31 

~I "'!
Payback Period 9.38 iI 9 1J 4 l~ t)'lJ . 

'" 0'YI1Jl : ~1f1m~fll'lJ1W 



~l'iH~ 4.22 lfl'j~m'ilitl~'Uml~'U fl1T11'ilitl~'Un 3 ~'U \I'U1f1 niH 811J~'i t1111211J~'i mw~ 2.2 f1~'VJ'U~1t11~'\.Jf)ij1J 1 ff1'U tj'a1J 1 ff1'U 

, , iJ
'11 '1..1 1 tI : in'VI ~HJ 

m011ltJ~ 0 1 2 3 4 5 6 7 8 9 10 

riJ1f;u"!l!~l",~OJ' 

1 .,hHvlUluOlHUfjU 

2. fhH,hu~,ii~;ful'l1tJ"'u '1 
,.I 

U 
' 

3. fll'l/!lq mW'UflU 

4. ,hH,iluluomhLuunu 

4, 1 fil'l'l~l 

4.2 rilJ1Ul:Ul 

4.3 filH,jlUl~U1titlfl1ii 

642,000 

2,191.140 

287,300 

40,000 

3,800 

6.000 

4,800 

40,000 

3,800 

6,000 

4.800 

40.000 

3,800 

6.000 

4.800 

40,000 

45,300 

6,000 

4.800 

3,800 

6,000 

4.800 

82.800 

6.000 

4,800 

3,800 

6,000 

4.800 

45.300 

6,000 

4,800 

3,800 

6,000 

4,800 

3,800 

6,000 

4,800 

-11liilH1;!lu 

- 11liinu'tf'ljflflIl1l1'11~1 

4.4,hll1H1U 
• d w 

- fllUHHUlOtJHUO 

- filUHnu"lfl111l1l'::tJ1~i~ 

- filUll1io'Wlfl1111UlIll~fiu 

5, MllOl;j'UV1Ul~u@i1l 

nll"'U'ljU'lIl~ IflHOll 3,120.440 

3,600 

54.000 

187,500 

299,700 

3,600 

54,000 

187.500 

299.700 

3,600 

54.000 

187,500 

299,700 

3,600 

48.000 

54.000 

187.500 

389.200 

3.600 

48,000 

54.000 

187,500 

307.700 

3.600 

571 

96.000 

54.000 

187,500 

435,271 

3.600 

1.298 

96.000 

42.000 

54,000 

187,500 

398.998 

3.600 

3,244 

96,000 

42,000 

54,000 

187,500 

442,444 

3,600 

6.788 

144,000 

42.000 

54.000 

187,500 

452,488 

3.600 

15,543 

144,000 

126.000 

54,000 

187.500 

545,243 

fllIPll!\IunllUWnnl1 

6. "0011'llUi'~UO 

7.•1OOll'llUlJIIUO 

8, lJlI';lfl~l'lfflll'lll~ifUflr1'l6 

4,050 9.000 22,500 49,950 114.300 259,650 648,900 1,357,650 3.108,600 7.101,000 

1,800 

nllHM'lltJUflU'lIl~ IflHOll 4.050 9.000 22.500 49,950 114.300 259,650 648.900 1,357.650 3,108.600 7,102,800 

HII9I euunutlfli . 
d 0 

'Yl1Jl1l1nm'itl1'U1W 

-3,120,440 -295,650 -290.700 -277,200 -339,250 -193,400 -175,621 249,902 915,206 2,656,112 6,557,557 

00 
~ 



~l'n~Yi 4.22 (~ij) 
, , .a;:tl 

'l1 '\J1t1 : irmaeu 

nvnl1llJ~ II 12 13 14 15 16 17 18 19 20 

fhlyj]D'!lMlfrHnn 

I .tilH~lV''UnmlHl'U 

2. ti1H~lV~LiiM~'U''UlJ9I''U '1 
,.I ., ~ 

3. m'Jll'lumWflH1'U 132.200 52.700 2.200 2.200 2.200 43.700 2.200 2.200 2.200 2,200 

4. tilH~lV''UnmI1LU'U~l'U 

4.1 till,.j.;!l 6.000 6.000 6.000 6.000 6.000 6.000 6.000 6.000 6.000 6.000 

4.2 fhJllll:111 4.800 4.800 4.800 4.800 4.800 4.800 4.800 4.800 4.800 4.800 

4.3 tilH~lVL~V1tiUlllii 

• Illiih ~lill'U 3,600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 

- llliinvli\'ljflflllll111JMl 35.514 59.650 61.283 61.283 61.283 61.283 61.283 61.283 61.283 61.283 

4.4 tillllHl'U 
, d ~ 

• fllL1Hn'ULn\J1~'Un 144.000 144.000 144.000 144.000 144.000 144.000 144.000 144.000 144.000 144.000 

• tillllHl\J"lfl111Jn:lllMi'~ 126.000 126.000 126.000 126.000 126.000 126.000 126.000 126.000 126,000 126.000 

- tilVl1Ji'mnfl111JllllllMnV 54.000 54.000 54.000 54.000 54.000 54.000 54.000 54,000 54.000 54.000 

5. Mllmilv~lVl~'UQv1J 

l11J9I''U'l'U~ll~ lflHn11 506.114 450.750 401.883 401.883 401.883 443.383 401.883 401.883 401.883 401.883 

P!l!flllUunY"Mlfn~On 

6. Qlnn11~lvi'~'Un 11.926,350 12.251.250 12.251.250 12.251.250 12.251.250 12.251.250 12.251.250 12.251.250 12.251.250 12.251.250 

7. Qlnn11~lV1.!n'Un 3,600 5.400 5.400 5.400 5.400 5.400 5.400 5.400 5.400 5,400 

8. ~lItilfl~ll1nll~ll~ii'U11i'1'l6 490,000 

l11JHnflllUlll1'U~ll~ lflHn11 11.929.950 12,256,650 12.256,650 12.256.650 12.256.650 12.256,650 12,256.650 12,256,650 12,256.650 12.746,650 

Hilfleuunulfl1~ 
, 

... 0 

'Yl1Jl : ~lflfl1':ifl1'\J 1W 

11.423.836 11.805,900 11.854.767 11.854.767 11.854.767 11.813.267 11.854,767 11.854.767 11.854.767 12.344.767 

00 
V> 
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.. . . 
m'.il~~ 4.23 0l'.i111'lq!'lfhil'l~,j'U'UV~0l'.i'l~'rJ'Ul~t1~'UmlV'U mw~ 2.2 ti91'.ilfl~'l~~ 10.25 % 

'"
9l'U'rJ'U'UV~ 

lflHOl'.i 

'lq!'lfhil'l~,j'U'Uv~ 

~ 'l91V1J11VI \J "1'Yln 
o 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

3,120,440 

299,700 

299,700 

299,700 

389,200 

307,700 

435,271 

398,998 

442,444 

452,488 

545,243 

506,114 

450,750 

401,883 

401,883 

401,883 

443,383 

401,883 

401,883 

401,883 

401,883 

4,050 

9,000 

22,500 

49,950 

114,300 

259,650 

648,900 

1,357,650 

3,108,600 

7,102,800 

11,929,950 

12,256,650 

12,256,650 

12,256,650 

12,256,650 

12,256,650 

12,256,650 

12,256,650 

12,256,650 

12,746,650 

-3,120,440 

-295,650 

-290,700 

-277,200 

-339,250 

-193,400 

-175,621 

249,902 

915,206 

2,656,112 

6,557,557 

11,423,836 

11,805,900 

11,854,767 

11,854,767 

11,854,767 

11,813,267 

11,854,767 

11,854,767 

11,854,767 

12,344,767 

-3,120,440 

-268,163 

-239,159 

-206,850 

-229,617 

-118,730 

-97,792 

126,217 

419,266 

1,103,669 

2,471,474 

3,905,236 

3,660,630 

3,334,043 

3,024,075 

2,742,925 

2,479,205 

2,256,611 

2,046,813 

1,856,520 

1,753,520 

'.i111 11,204,312 135,407,200 124,202,888 26,899,453 

NPV 26,899,453 

lRR 29 

Payback Period 10.04 tI lOti . 
4 • 
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... 4 ... 
NDfll111f111::'HYll.:Jfll11.:JU'U8.:Jfll1D.:JlJU 

., 
fll'.i11m 1::11Vnm1'.il~'U"fl.:Jfll'.i fl.:l~'Ul~ tI.:I'U m lfl'U"fl.:l~lJ'.i eneums1'U ij 1Ulfl-u'1'U1l11 fllJ 

~.:I wi'l1~ 'If'.i'l{i 1'l tIms ffmilm Wffmil 2 ns W ~ .:I ij " 'U1~ fll '.i fl.:l ~ 'U 1191 fl9i1.:1 ti'U 1'l til i'iflflffmil 

cI~ d..ct ," 1 • d' 4.4 1"1" 
~ 1flns WfJflll 1 't'llJ" 'U1'lfll sn flff '.i 1.:1m fll '.i " 'U1'l 11 f:U 11fl:: rn fll '.i "'U 1'l1fl fl 1191 fl:: ns Wffflll 1 'l 'If.. 
fl91'.i 1fl'l fl'l ~1n'U ~'U VJ 'U" fl.:ll~ 'U fl.:lVJ'U ~l191fl9i 1.:1 ti'Uflfl~'U VJ'U" fl.:ll~ 'U fl.:l VJ'U ~ 1n rmenu 1~ 'U Ufl:: 

~'U~'U"fl.:ll~'U fl.:l~'U ~lm~'UflfllJ 1 ff1'U lm::l~'UtjtilJ 1 ff1'U rrmheuuu rrrs m:::llff1~'Uff~"fl.:lfll'.i 

'" ~" ..1".... ""_I "" ....fl.:lVJ'U 'l1'U '.i 1t1~ 1t1fll'.i fl.:lVJ'U IlJ'U"fllJen 'l~lflfll'.ifflJfllll W~lJ'.iennurrn "fllJ fl'll'U '.i 1V'.ilJ~ 1fl 

~""1" .... ""_I 4ii... ...ms fl.:l ~'U IlJ'U" fllJ fl't'l ~ ~ 1flfll'.i fflJfllll W~lJ '.i::nnurm uaefll '.iffflll 1l'lq91 m '.i un 1.:11i'.i '.i lJ'lfl91" fl.:l . ., 
'Ufl~lfl11 \J.:Ifffl 9i 1'.i 1 ufl::,hlJlfl1'U1W11 llJilJlW"fl.:li'.:I'Uflll 1~ 'U1l9i fl::mfll'.i l~tI.:I'Ufl ~lflfll'.i 
.c:. tI.ct~ .ct.4 , ~ I .ct~ ci .J ~ 
11fl'.i1::11mWl'1fllll 2 mWffflll1 ~lJ11 fll'.ifl.:lVJ'Umtl.:l'UflUfllJ911lJmWnfllll't'l 1.1 Cl1.:11lJ'Ufll'.ifl.:l~'U 

., .., 
l'Umfll'.il~tI.:I'Uflufl'U~flllw::9im~tl1 4 i'U "'U1'lfl~1.:1 14 IlJ91'.i tJl118 IlJ91'.i 1~tlti111'U'lfl91'.i1fl'lfl'l 

~flVfl:: 8 911lJ911'.i1.:l~ 4.14 ~11~~lV"fl.:lfll'.ifl.:l~'Ul'thtilJ14,235,368 um Hfl91fllJll't'l'U"m1fl'.i.:lfll'.i . ., 
l'thtilJ 328,597,450 um lijflff'U~'l1fl'.i.:lflln;'1M'ijHfl91fllJll't'l'U"1't'lil'rhtilJ314,362,082lJ1't'llJfl~1 . .., 
il~,,j'U"1't'li "fl.:lHfl91fllJU't'l'U~'t'lill1~i'lJlijflff'U"1~1flHfll'.ilvhtilJ 93,095,723 u m fl91'.i1 

I Q"I " 4 I Q,I '='1 4 Q tI
Hfl91fllJll't'l'Uflltl 'U flHfll'.i 1 1 rmmnneee 32 '.i::tI::nfl1fl'U't'l'Ul't'llfllJ 10 lJ 11'lfl'U lm::fll'.i11fl'.i1::11• 
fll'.ifl.:l~'UmWffflll1~ 1.2 l'lvti 111'U~V91'.i1fl~fl'l~fltlfl::10.25 911lJ911'.i1.:l~ 4.16 ij~ 1l~~lv1fl'.i erm . ., 
17,994,868 um Hfl91fllJU't'l'U"fl.:l1fl'.i.:Ifll'.il'tiltilJ 328,597,450 u 1't'l lij flff'U "1~ 1fl'.i.:Ifllnh1M'ij 

Hfl~fllJll't'l'U"1't'lil'rhtilJ 310,602,582 m't'llJfl~lil~,,j'U"1't'li"fl.:lHfl91fllJll't'l'U"1't'lil'rhtilJ 64,698,191 

um V~'.i1Hfl91fllJll't'l'UfllVl'U1m.:lfll'.i l'thtilJ~fltlfl:: 30 '.i::v::nfl1fl'U~'Ul't;'tilJ 10 i19 l~fl'U 
., . ., 

rns M~'U l~tI.:I'UflUV'U911lJ ns Wffflll III 2.1 In 'U n n fl.:lVJ 'U1 'Ufl1fll'.i 1~ tI.:I'U nuV'U 
QI .44 ~" ~ dd t
 

flflllW::91fll'lV1 3 'If'U "'U1'l fl11.:1 8 IlJ91'.i zm 12 IlJ91'.i 1lJ'U"'U1'lfll'.ifl.:lVJ'U't'llflnfl11fll'.ifl.:l~'U
 

fl'.iWffflll1~ 1 1'ltlti111'U'lV91'.i1fl'lfl~~flVfl:: 8 911lJ911'.i1.:1~ 4.21 ij~11~~lVl'U1fl'.i.:lfll'.ifl.:l't'l'U• 
l'rhtilJ 9,325,712 um Hfl91fllJU't'l'U"fl.:l1flHfll'.il'tiltilJ 135,407,200 um Hfl91fllJU't'l'U"fl.:l 

1m.:lfll'.il'thtilJ 126,081,488lJ1't'l lJfl~lil~,,j'U"1't'li"fl.:lHfl91fllJll't'l'U"1't'li l'rhtilJ 38,646,941 

um V~'.i1Hfl91fllJU't'l'Uflltl1fl'.i.:lfll'.il'rhtilJ~fltlfl:: 31 ij'.i::v::nfllfl'UVJ'Ul'thtilJ 9 il4 l~fl'U 1m:: 

fll'.i11m1::l1fll'.ifl.:l~'Ufl'.iWfffllll 2.2 ti111'U'lV91'.i1fl~fl~~flVfl::10.25 911'.iH~ 4.23 ~ll~~lt1 . ., 
1fl'.i.:lfll'.il'tiltilJ 11,204,312 lJ1't'l Hfl91fllJll't'l'U"fl.:l1fl'.i.:lfll'.il'thtilJ 135,407,200 lJ1't'llijflff'U"1~ 

1m.:IfllnhhmHfl91fllJU't'l'U"1't'lil'rhtilJ 124,202,888 lJ1't'l ijlJfl~lil~,,j'U"1't'li "fl.:lHfl91fllJU't'l'U 

"1't'lil'rhtilJ 26,899,453 m't'l V91'.i1Hfl91fllJll't'l'Uflltl1 'U 1fl'.i.:Ifll'.i l'rhtilJ~fltlfl:: 29 '.i::tI::nfl1fl'U VJ'U 

l'rhtilJ 10 il 

-



