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1J'VI11'Yl tI1~ t1~1'nll!J LY-l'n~1.P 

4.	 \l,1t11~\l,1 LLn11.h::';) 
~ 

- ~,r~m1l)\l,1m1~~\l,1i ffl'VIn,;)"lJ\l,1~n~1~LL~::"lJ\l,1~ tleu LLvi~1.h::L 'Yl~L 'Yl tI 
'II 

........ A .......
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~ 
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~ ~ .... 
UWCV191fffi1l1 

i'Iw::l'Y1i'11tJ 1nV~~HT1l1m'nJ 

1J1111'VW1ntJ'i1'lf.n{]1'l'l'lf'i'l.j~ 

el1lfl mihJ.:l ~,m 1'11'1'1 'If'i'l.j~ 

~ltJ,j'wc:Vi91fffi1l1 i'Iw::l'Yli'l1tJ 1nV~91ffll1m'i1J 1Jl11i'YltJ1ntJ'i1'lffi{]l'I'I'If'i'l.j~ '1.;;liJ'lfftltJl1nfi~~'i 

1'YltJ1ff1ff9l'i1J111,j'Wc:Vi91 ff1'lJll'1f1l'Yli'l1'U hV~V1ffll1m'i1J i:uL91Ufil'ifffi1l1 ~&'dc;;' iJ'O~,j'tJUfifffi1l1itJ~ (i) tlQ1'U 

'i::l1':h-n;11'YltJ1ii'l'ltJ n l~tl hn~i'YltJ1ii'l'l'U n~iii'lwm'l'lun::iii'lwth'Y11.:11'1f1m'i ,j'Wc:Vi91fffi1l1 i'Iw::l'Yli'l1'U hv. .
 
~91ff1l1m'i1Jl~tJ11'Vi ltJLi~ltJ~iiml1JrUn::'I.h enumsW1'U'Yl1.:ll'1f1fimntJ tlVl.:l~t.:l ~.:Ili'li 'IIm~ fJtJl;\lI'Vi ltJln'U ~l;tJl'1f1\ll 

.4 .4.c':lt. Q,I .c':lt. .c':lt. .. ..d CS Q,I <jI .4 Q GI.J..s 
9l'il'OfftlUlm fl.:l1Jtl1 '0tJ'IIeJ.:Il'YltJltJ'I'ItJli 9l.:l1J111'11 m'i eJ.:IUn::'i 1tJn::ltltJ'l~.:I'Ui'Ifl 

"" ......
'lItltJOfl 0111 

i!Q,I .. _ Q,I _ _ 

~ff,'i'OtJ1 i'fifil'i 

'IItJ rsnn l.:lUn:: 'II'U 1~ Vtl1JUl1.:I'l.h::l'Ylff'1'Yl tJ 

'IItl.:lr;j 'O'lfil'i~tJ~'ifi 'Oli'U 11'l1'i'l'l~tJ 11ffll1n '0 

~m01l1~11J 

~ff.~n\ll\lll ll'l'l.:l1ff1J 

~ff. '1.'1'1 <tJ'iV'I.h::ff1Jff~ 

~ ~ 

li.:lu Ufifffi1l1 '1.~ri .:I9i'U ~,j'u 1m.:lil.:ll'YltJ1ii'l'l'UnlJl1~mi1tJun::fj '01'j W1'I.h ::fitlU~ltJllll1 

>L--­
(N'lf1t1flln91~ 1t117 6fllitl Nfl~i'f1iJ) 
~ . 
i'Iwu~i'Iw::l'Yli'l1tJ hV~~ffll1m'i1J 

,j'wc:Vi91fffi1l1 i'Iw::l'Yli'l1'U1nV~91ffll1m'i1J 

Ins. o",~-d5"'",oo 9itl GlI2lGl b, GlI2lGlGl 

•
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.; ~ ~ .. 
'Yl fl'll od'd'd'.GlbU/ 10dd UW"l'1~fI'n'lJl 

tlw:::1'Yltll'U hlVfl~HY1'11fi'j'nJ 

1J'I111'Ylt.m;v'j l'lfi){)l'Vi'lf'j'lJ~ 

~1vuwc¥i~flmn tlw:::1'Yltll'U hlVflflff1'l1fi'j'j1J 1J'I1l1'YlV1"fiV'j l'lffi{)l'Yi'lf'j'lJ~ 1~liJ~ffeJ'U'I1 "fin~m 

1'YlV1fl'lff~'j1J'I1lUWc¥i~ ff1~11'lf1l'Y1tll'U hI!it2~ff1'l1fi'j'j1J ~.:Ill~i1m'jflmn \Qld'dd 'il~~u"j,rnflmni'U~ Gl eJ~l'U 

'j:::'1'1 i 1.:1 Vhl'YlV1ii'Yi'U i l~eJ 1,rMl'YlV1ii'Yi'Ui~iitlwm'Yiu,,:::iitlwti 1'Yl1.:ll'lf1nl'j UWc¥i~flmn tl w:::l'Y1tll 'U hiV. .
 
t2~ffl'l1m'j1J1if'Ui 1'Yi l'U1{J'U~ii t11l1JiuneiheeurmW'1'U'Yl1.:ll'lf1nm{J'Uelf] l.:l~t.:l ~.:I ltli ~~ll~ tJ'U1;ty'Yi l'U1{J'U~1;V1'lf1ty 

.4 4 oCrtoQ,l' oCto Cll G' d d Q,I' 91 .4 d Q,I'..14 
~'j1~fft'lU1mt'l.:l1JeJ1~V~t'l.:l1'YltJl'U'Yi'Ull "II.:I1J'I11~ ell'j eJ .:IU":::'j 1V":::W V~~.:I'U tl eJ 

.
 .... OJ"
'IItl'UOfln1H 

Q,I dod ... 1 G' ~ 9/.d Q,ItJ w" nll W:::'Yl'Yi.:l1J 'j::: ff.:lf1 ~eJ.:I1 '11'11 'U1'Yl~ 11J'YlfI"U::: 

~eJ.:I~~~m'jf!U6'1j'j Ii~'Ii'U 1f1Wti\iJl'U 11ffl'l1li~ 

~'U 1~ n"l.:lU":::~'U 1~rJeJ1JUl1.:111'j:::l'Y1f1'1 'YlV 

th:::ti1'Uiimmn 

~fI'.'j~'U1 i'nm'j 

~mmll·.h~l 

~fI'.l'!f)tyty1 U'Yi.:l lff1J 

~fI'.1'Yi"l'1'j6 th:::ff1JfI'~.. 

~ ~ 

-n.:lU ,rnflnll11~ri .:I~'U ~UU 1m.:li l.:ll'YlV1U'Yi'U i1J11~mh'Uu,,:::Yi ~ 1'jW11l'j:::neJu~1vua1 

. ~.. 
(N'lf1VfI'lff~'j1'J1'j VeJ'YlV NeJ.:I'j fl'1J). . 
f1ruu~f1ru:::l'Y1f11 'U hlVf.l~ff1'l1 fi'j'j1J 

UWc¥i~fln'lJl fltu:::L'Yltll'U hlVfl~ff1'l1fi'j'j1J 

Ins. OQll2>-dOQlQlOO ~eJ Gll2>Glb, Gll2>GlGl 
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.. '" ~ ..
n l'lli o~~~.GlbU/1odd uWtyI'Jl'lmn 

tlw::lYlfllU 1flV~flff1l1m'HJ 

11l11iYlfm;V'j l'1l"n{]Il'l'll"nl~ 

ii1UHlli'jV~ ~~111~1l'l'lin.j~ 

~1vuwetifli¥mn flW::1Ylfl1tJ1flV~flff111m'jll 11l11iYlV1ii'V'j1'1l"n{]Il'l'll"n.j~ 1~IU~ffVtJl1ii'n~'J'j 

iYlV11'11ffmlll11Uwetifl ffl'llli'll"llYlfl1tJ 1flV~"ff111m'jll ;~ll"iJm'jffmn ~~dc::! ihl'UtJuni¥mI11tJ~ Gl vQ1tJ 

'j::11iwrhiYlV1Ul'ltJ n lfiv hn~iYlV1Ul'ltJn~ijflW1l1l'lllfl::ijflW uwetifli¥mnfilm~i'll"ln1'j tlW::1Ylfl1u 1 flV. .
 
~flff1l1 m711l~tJi1Yi 1'UltltJ~ijfl1111i'llfl::1.h :ffUrm or1tJYl1~i'll"lm7ltltJVdl~fit~ ~~1m'~m'i VtJl~ty'Yi1'UltltJ~l;V1'1l"lty 

.
.4 ., .. 
'lJ6tJOf'101l1 

.4 .4 •.. ~ 

'lJ6l16.:J1YltlltJ't"ftJli 
oIClt11 oilCIl oilCIl i

n111Jnl1Yl 1flll11YltllU't"fUIi 

'" ..
tJ1~W{]n~1 Vlfl1.jm 

., 4"'1.1 ~ r "d .,
fJWMllW::YlVl~ 'j:ff~fl~~~l 111tJ1YlfllllYlI'ItJ:: 

~v~~~~n17~6117nl1litJ1fl1n~'~tJ1iff111nl1 

'titJ1~ nmaufl::~tJl~dvllllli~1.h::lYll'l1YlV 

,.h::lilU~tJi01l1 

fll'l.711tJ1 i'nm7 

"'tJi ' n 10111111J 

fll'l.llntyty1 lll'l~ 1ffll 

fll'l.'VI·~.P 6 1.h::fflll'l~ 

~ ~ 

11~i1 uni¥nll1 1~ri~91tJ~UU1fl7 ~i 1~iYlV1UVltJ nll11fivti1tJllfl::~ 1117 Wl'lh ::mlU~1Vllti1 

'" ...
~Vll ff~~fl1111tJU£lV 

.. ~...
 
(fl'll"1VI'l1ff"71il17 VVYlV flV~71'111). . 
muufifllU::lYlfl1tJ 1flV~"ff111m711 

uwcYi"i¥mn fllU:lYlfl1tJ 1flV~'Jff111m711 

1Yl7. OQ'lI2l-doQ')Q'loO ~tl GlI2lGlb, GlI2lGlGl 
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., ~ .s 
utu'l191ffmn 

f1w:aVlfl1u 1"l!l~91ff1'l1m'HJ 

1l'l111VltJ1~tJ'S1'lfnDl'Vi'lf'nJ~ 

~1tJututYi91ffmn f1W::lVlfll'U h!l~91ff1'l1m'S1l 1l'l111VltJ1~tJ'S1'lfnDl'Vi'lf'S'lJ~ 'A'ltl~ffflU'l1-crn~91'S 

1VltJ1ff1ff91'S1l'l11UWcr;91 ff1'lJl1'1f1lVlfllU 1"l!l~91ff1'l1m'S1l i.m~itJnl'Sffmn Ime:tdl::! iJ~~uuunffmniu~ Gl fld1'U 

'S::'I1'h:l,th1VltJ1U'Vi'U] 1~fl h1'iA'1VltJ1U'Vi'U ]~ijfJtUfl1'Vill"l::ijfJtu tll'Yll'l1'1f1n1'S ututYi91ffmn f1tu::lVlfl1'U 1"l!l 

~91ff1'l1m 'S 11111'Ui l'vi l'Ultl'U~ij fI1111i ll"l::,h::nunmu1'UVl1'l1'1f1nl'S1tI 'UflV1'1fi~ 'I ~ '11fI 'i'Um~ tJ'Ul;tyvi l'UltI'U~1;tJ1'1f1ty 

4 4 oQQ,I 4Q Q, fI.d d CV " .4 d Q,I J4 
9l'S1~ffflUlfl'Sfl'lll fl1~ tJ'Ufl'l1Vl tll'U'Vi'Uli "If'111'l11'Ufll'S fl'lIl"l::'S1tJ"l::lfl tJ~ ~H'U fI fl 

. . .........
 .4 4 Q ~ , 

'IIf)'UOtlmn 'lIfll'it)'11Vl[Jl'U'n'Uti 

,.h::ti1'U~,nmn 
)lCl.I fI oQ Q,I.q,.q, 

'Ufl'I r;j ~~nl'SlJ"UtJ~ 'S n ~ li'U1fl1'S'Vi~'U 11ffl'l1 n ~ ~ff.'S~'U1 i'nnl'S 

'U'U l~n"ll'lIl"l::'UU 1f1Vfllllll1'1'IJ 'S::lVlff'tVl tJ ~,nmn1';nJ 

F-lff.~tityty1 ll'Vi'l1ffll 

F-lff. ''Vi'l1'S 6 'IJ'S::ffllff~.. 

~ ~ 

li'lu UnfYn1l1 'tA'ri'1~'Umju 1 f1'S '1'i1'l1VltJ1U'Vi'U]1l1l~mh'Ull"l::fi ~1'S W1'IJ'S ::nflu~1ml"'1 

" , .., Q,I • 

(r;j'll1tJff1ff91HiJ tJ~VltJ F-lfl'l'Sffll) 

f1tuu~f1w::lVlfl1'U 1"lV~91ff1'l1 m su 

uwtYi91ffn1l1 fli:ll::lVlfl1'U1"lV~91ff1'l1m'S1l 

1Vl'S. o(;J)l2J-do(;J)(;J)oo ~fl GlI2JGlb, GlI2JGlGl 
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'Vl flli o&&&.Qbl.J/ 10dd l.JWG)191flmn 

f1W::l'Vlfll'U hlti~~H"'lfm'nJ 

1Jlfll'Vltllnus l'lU){llW')j'':i '4~ 

~1t1Uw4i~flmn f1W::l'Vlfll'U hlti~~nllfm':i1J 1Jlfll'Vltllntl':i l')j'ii'{llW'I1':i'4~ i~li]fln~'Ulfnm.!~':i 

l'Vltllflln~':i1Jlfluw4i~ nl'llll')j'll'Vlfll'U hlti~~nllfm':i1J i':uL~Um':iflmn \Q}&dd il\l,u'UUnflmnl'U~ Q ~gi'U 

':i::lf'hnhl'Vltlluw'Ull 1~~ hn~l'VltllUW'Un~ijflwmWllfl::ijflwfhm.:Jl'111n1':i uwcYi~flml1 f1W::l'Vlfll 'Uhlti. .
 
~~n1l1m':i1Jl~'Uil'Vil'Ul{]'U~ijfl111Jrl1fl::1.h:;nl.Jnmui'U'Vll.:Jl')j'lm':il{]'Umj,.:Jfit.:J ;.:Jifli'IJfJ1~UU1;ty'Vi1'U1{]'U~1:;t11')j'lty 

.4 .0:!1 Q tI.d d Q,I .4 Jil!!I.QQ,I Q " do Q,I' 

~':i1\lnfJl.Jlm esu fJ11l tI'IJfJ.:J1'Vl Vl'UW'Uli 'll.:J1Jlf1'IJ fJ1 ':i fJ.:JUfl::':i ltlfl:: lfJtlPlPI.:J'U fIfJ 

.
'" .....
'lItl'UOI'IOlll 

Q,I' .dolll:9 .. I ~ '" ",.d Q,I'

flWflnllW::'Vl'rl.:Ju':i::n .:JfI'lJfJ.:Jl\lllf'U l'Vlm1J'Vlfl'U:: 

'lJfJ.:J ~~flm':ifl'U6"Ti':i n\lli'Ulfll':i~~'Ullnl'l1 ii\l.. .." 
'IJ'U lfln maufl:: 'IJ'U lPlUfJ1J11"';.:JU ':i::l'Vlfli'Vl tI 

l.h::!il'U~mOlll 

Hfl.':ill'Ul i'nm':i 

~mOlll~l'JJ 

Hfl.f!ti'tyqjl llW.:J Inu 

Hfl.lw"tJ':i6 ils ::n1Jfl~ 

li'.:JU Unflnllll~ri .:J~'U ~ul.J 1fI':i.:Ji l.:Jl'Vl VlUW'U n1J11~fJ~1'Ul1n::yj \ll':iWlU':i::nfJl.J~1t111"'1 

~ '" 'IJ fJU nPl.:J f1111J'U 1.J{H} 

(a'li1Vfflff9111lJ116eft1V ~tl-3i'tYih.. . 
f1tul.J~fI{u::1'Vlfll'U lflti~~nll1n-:mJ 

uwcYi~flfnn f1tu::l'Vlfll'U 1flti~~nll1m':i1J 

1m. OQl\Q}-d5QJQJOO ~fJ Q\Q}Qb. G)\Q}G)Q 
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..
 

-


l~rru R~fln1'ifiU1f11'i 
v 

~1rJ lJl.:aU{]!'l!~l1 ~"1J~'J ufifffiln1Jjtytylln Ul'\l11<Jfll'YlflllJ 1,,(j~~'tY111m11J (fi~1JmnJ~111'J 

~~'tY1l1m11J) flw::ll1flllJ 1"vtJ~'tYll1m 11J 1Jl111l1rJ1~rJ11<Jfn{]l'Vf'lf11J~ fh~.:J~llUUfl11 i'~lh1l1(nU~lJ,rl~tl~ 

flW~fillW::~~.:J1J1::'tY.:Jfl'\ltl.:Jl~1l1Ul~9111Jl'if1lJ::'\ltl~Ai'~m1ffu.u·nfi~1iUltl11..i\.iJIlJli'tYll1fi'il'\lUlrlfim~l1fi::. .. ... 
, '_I 1 d 1!J IU Q,l'Q.,!J !J 1 Q. ..::::a ~" Q,I' Q 4 CIt. 

'\llJl~Wtl1JUl1.:JlJ'J::ll'1f1 nu CIf~ ~'I1Jtl'41J~l11'\ltlLL"::lfll 'flH1l1(J1U~U1iU~1 1Jwcn~fffilll 'tYl'\l11'lfl 

mnlu10UtlVl'tY1l1m'J1J Ll1U11nllutllJAijfl111J~Uo::lh::;'tY1Jm1W ;.:Jltl'l'\ltlfl111JtlUlfl11::",'illfi'Yilu l1J 'J~ 
... .. - .. 

fiHlfiU1J1HHl1JmlJ hfu Hor{]i<J!~l l"H'1J~'J l~tl'YI~~CN1i'u1J1J'tYtl1Jf:l11J1 ufini.ij'rJ 

'" ...
'\ltlU'tYA~fl111JU1Jfltl 

.. k .. 
(Fj'lf1tJfl1 'tYVI'Il'ilnrJf,!VW f1tl~ Hf1J) 

flw1J~mu::1l1fllu 1"vfl~'tY111m11J. 

UWcY1V1fffilll flw::1l1flllJ hvtJVI'tY111m11J 

1'Y1'J.o-QJl9>d6-Q>Q>oo vifl G>l9>GlGl, Gll9>Glb 
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flru~l'Y1fllw lCl~Q~ff1'l1m':i1J 

1J ')111'YI [ncrtl':i l'IHlUl'Vl 'If':i '4~ 

~'W 'Wl.:JWUi,fl1 VlCl'l.J~':i ':i'l1fflJ':i~~wi1 d~G~.~(i).oob ,rnflmI11J~tyqJ11'Y1 ff1'U11'Y1fll'U 1Cl~ 

f.l~ffl'.1nn1J (n~1Jm':i'U~lf1':if.l~ff1lfm':i1J) ,j'wcl191ffmn flW~l'Y1fllw lCl~~~ff1lfnn1J 1J11l1'Y1tllcitl':i1'lfilu 

lVl'lf':i'4~ fld':i~lf i1.:Jms 't111'Y1tl1 tJVllJ-fil~ fJ.:J fJW cimlw~~.w.:JlJ ':i~ ff.:Jtl'UfJ.:J1~ llfU'1~ ~ 11Jl1fflJ~ 'UfJ.:J ~~flnn tTlJ 6 

1i•':i f)~1i 'U 1fll':i'Wt;JJlJ11ff1lf f)'i)'U lJ 1flnCl1.:J llCl~'U'U 1fl VfJ1Jlll1.:JlJ ':i~ l'Y1ffl 'YI tl m 'i) n 6~ lJimnl'Y1 tl1tJVl'U -fi fin 

ioIl 0' QI"" JIG' 1"" ~ " ... 1 d
r::!'lf1tlff1ff~':i1'i)1':if.l':i'i)'U1 rnms r::!'lf1tlff1ff~':i1'i)ntl~nqJqJ1llVl.:J nu llCl~r::!'lf1tlff1ff~':i1'i)1':itl lVlClJ':if.l u':i~ff1Jff':i 

9 .J'~ Y 0 .c9 ~ d ", a QI .c6 Go' It!l 0 ~ " d<Q <Q 

~ 'U rns 'U ~fl fl11lJlJ n rs 1J 1fH'UlJ m':i mus ius 11J'U fl1JCllVl n n 1':i 1'i)tl ''If.:JlJ nffn'lol1~11lJ'U ~ fl.:Jtn'IJ 

':i1m11J.fj'fl1JCll~flm':il~tJti'IJ~~flnntTlJ61i':if)~ ~1'U1'U G~ l'i1lJ ,j'WCl1~fln'lol1 flW~1'YIfll'U h~~~ff1'l1nn1J 
• tI tI I 

~.:J lm~'Uflm11JfJ'41m 1~..r ~lnl'i llJ llJ':iflYl~1':iW1fl'4qJ1~ ltrirnfln'loll'~'t11m':il~'IJ.fj'fl1J m-Wflnnl~tl l1.:JoU l-wm~'U 
.1 l"Q • .... .... .. I IIJ.I 
u':i~ tl'lf'U l'Um':i'Yll1'Y1tll'UVl'U1i~fJ ru 

v 1 I Q,I.:::s 
(~'lf1tlff1ff~':i ~fl.:J':iff1J)..
 
flW'IJ~flW~l'Y1flllJ 1Cl~f.l~ff1lfnn1J 
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6Ulfll~CWmUl'JillCVln~ 103 
IJU161flill-aua::IJul,(uiilllU,;-atl'1::1.71ft1no 
I SMAll AND MlDIUM lHnlPRlSl DlVlLOPMlNT BANK Of THAIlAND I 

Ifttl hh1l'YI'i1lJlln::~;ll'iW1 11\l~ 27 ~l\lfl1J 2549 

1"·1 1 " " 1 . .. .. " 'UtH)'4l1!l~ II;)nuuueeumuII n:: 'tflJ'i:: U'tf'U;)ln'UtllJn 'Urm 'YIl1'Y1Ul'U'Yi'UTi 

.. 
l'n1'U ~ij1'U1Unl'i~lUlJil117'YIi''YiUlm'lJflfln (tJWnlfl'UUll) ~1'U~~1Inl'il'UA1'in;)8 ~1'U~~1Inl'ii:J'UU1'in;)I'Yi'tf~i \?~ .. 
Q ... , 11

a·rna·n.mr:m 1m .:J'I1.31'Y1U1U'Yi'U1l l~tl.:J tJWnnllw:;~~.:JU'i:;fI' .:Jfl'Utl.:Jl~l11 U'1~~ 11J111l'U:;'Utl.:J~ ~1Inl'ii:J'UU1 'i n;) ~SJ;6'v 
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